Please walt...

If this message is not eventually replaced by the proper contents of the document, your PDF
viewer may not be able to display this type of document.

Y ou can upgrade to the latest version of Adobe Reader for Windows®, Mac, or Linux® by
visiting http://www.adobe.com/go/reader_downl oad.

For more assistance with Adobe Reader visit http://www.adobe.com/go/acrreader.

Windows s either aregistered trademark or atrademark of Microsoft Corporation in the United States and/or other countries. Mac is a trademark
of AppleInc., registered in the United States and other countries. Linux is the registered trademark of Linus Torvaldsin the U.S. and other

countries.




S.C. PAL & ASSOCIATES

Practicing Company Secretaries

Office:-39, Surya Sen Street
“ 3rd Floor

Secretarial Compliance Report of SATYAM PROJECTS LTD

for the year ended 31° March, 2021

I SURESH CHANDRA PAL, Practicing Company Secretary have examined:

a) all the documents and records made available to us and explanation provided by SATYAM
PROJECTS LTD ("the listed entity"),

b) the filings/ submissions made by the listed entity to the stock exchanges,

¢) website of the listed entity,

d) any other document/ filing, as may be relevant, which has been relied upon to make this
certification.

for the year ended 31°% March, 2021 ("Review Period") in respect of compliance with the provisions
of: | J

a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations,
circulars, guidelines issued thereunder; and
b) the Securities Contract (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the
' Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of
India ("SEBI");

The specific Regulations, whose provisions and the circulars/guidelines issued thereunder, have
been examined, include:-

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

b) Securities and Exchange Board of India (Issue of Capital ‘and Disclosure Requirement)
Regulations, 2018; (Not Applicable to the Company during the review period)

¢) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not
Applicable to the Company during the review period) _

e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;
(Not Applicable to the Company during the review period)

f)  Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,

- 2008;(Not App icable to the Company during the review period)

g) Securities and | xchange Board of India(lssue and Listing of Non-convertible and Redeemable
Preference Sheres) Regulations, 2013;(Not Applicable to the Company during the review
period)

h) Securities and I:xchange Board of India (Prohibition of Insider Trading) Regulations, 2015; as
applicable and circulars/guidelines issued thereunder;

and based on the above examination, We p#fel





S.C. PAL & ASSOCIATES

Practicing Company Secretaries

a)

Office:-39, Surya Sen Street
‘3rd Floor

The listed entity has complied with the provisions of the above Regulations and circulars/
guidelines issued thereunder, except in respect of matters specified below:-

'_Sr. No. l

Compliance Requirement Deviations Observations/ Remarks of the
(Regulations/ circulars/ guidelines/ Practicing Company Secretary
including specific clause) :

L

Nil

b)

The listed entity has maintained proper records under the provisions of the above
Regulations and circulars/ guidelines issued thereunder in so far as it appears from our
examination of those records.

The following are the details of actions taken against the listed entity/ its promoters/
directors/ material subsidiaries either by SEBI or by Stock Exchanges (including under the
Standard ®perating Procedures issued by SEBI through various circulars) under the aforesaid
Acts/ Regulations and circulars/ guidelines issued thereunder:

| Sr. No.

Action taken by Details of violation Details of action Observations/
taken E.g. fines, remarks of the
warning letter, Practicing Company
debarment, etc. Secretary, if any.

Nil

d)

The listed entity has taken the following actions to comply with the observations made in
previous reports:

’E. No.

Observations of the | Observations made in the Actions taken | Comments of ]
Practicing Company secretarial compliance by the listed the Practicing
Secretary in the report for the year entity, if any Company
previous reports ended....... Secretary on
(The years are to be the actions

mentioned) taken by the
listed entity

Place: Kolkata
Date: 30/06/2021

SURESH CHANDRA PAL '
Company Secretary in Practice

FCS: 9724
CP No: 11952






SATYAM PROJECTS LIMITED

CIN: L45201WB1981PLC033668
Regd. Office: Premises No. 7, Mangoe Lane, 1st Floor Room No. 105 P.S. Hare Street Kolkata 700001

E-mail:

BOARD’S REPORT

To
The Members,

Your directors are pleased to present the Annual
Report of the Company together with the audited
financial statements of the Company for the financial
year ended March 31, 2021.

The financial performance of the Company for the
year under review along with previous year figures is
summarized below:

Particulars

Profit/(Loss) before Tax

Less.: Tax Expenses:
Current

Deferred

Taxes for earlier years

Profit / (Loss) after Tax

Profit & Loss Account (Opening Balance)

Less:
- Profit/ (Loss) transferred to Special Reserves

Surplus/(Deficit) in Statement of Profit & Loss

Earnings per equity share

Amount
(Rs. In Lac)
2020-2021 2019-2020

62.87 260.16
16.35 72.38
46.52 187.78
668.60 518.37
9.30 37.56
705.81 187.78
0.32 1.29

The extracts of Annual Return pursuant to the
provisions of section 92(3) read with Rule 12(1) of
the Companies (Management and Administration)
Rules, 2014 is furnished in Annexure-A attached to
this Report.

The Board of Directors met 5 (five) times on during
the year under review.

Your directors confirm that:

(i) In the preparation of the annual accounts, the
applicable accounting standards have been
followed along with proper explanation relating
to material departure;

(i) Appropriate accounting policies have been
selected and applied consistently and have made
judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the





state of affairs of the company as at March 31,
2021 and profit and loss of the company for the
year ended March 31, 2021;

(ii1) Proper and sufficient care has been taken for the
maintenance of adequate accounting records in
accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud
and other irregularities;

(iv) The Directors have laid down internal financial
controls to be followed by the Company and
such internal financial controls are adequate and
were operating effectively.

(v) The annual accounts have been prepared on a
going concern basis;

(vi) The directors have devised proper system to
ensure compliance with the provisions of all
applicable laws and that such systems were
adequate and operating effectively.

5. AUDITORS & AUDIT REPORTS
M/s M K K Agarwal & Associates, Chartered
Accountants (FRN: 328816E) continue to hold office
of Statutory Auditor of the Company till the
conclusion of the Annual General Meeting to be held
in the year 2023.

There is no qualified or unqualified opinion,
observation or disclaimer in the Audit Report
provided by the Statutory Auditors. The Report is
self-explanatory and do not call for any further
comment as required under section 134(3)(f) of the
Companies Act, 2013.

SECRETARIAL AUDITOR

Pursuant to the provisions of section 204 of the
Companies Act, 2013 read with Companies
(Appointment & Remuneration of Managerial
Personnel) Rules, 2014, M/s S C Pal & Associates,
Practicing Company Secretaries, were appointed to
carry out Secretarial Audit of the company. The
Secretarial Audit Report forms part of this report
marked as Annexure-B.

6. PARTICULARS OF LOANS, GUARANTEES
OR INVESTMENTS MADE UNDER

SECTION 186 OF THE COMPANIES ACT,
2013

Pursuant to the provisions of Section 186(11) of the
Companies Act, 2013 Loans given and acquisition of
securities by a Non- Banking Financial Company in

the ordinary course of its business are exempted
from compliance requirement of Section 186 of the
Companies Act, 2013. Hence the requisite disclosure
requirement is not applicable to the company.

7. PARTICULARS OF CONTRACTS OR

ARRANGEMENTS MADE WITH RELATED

PARTIES

The disclosure related to Related Party Transactions
in Form AOC-2 as required under Section 134(3)(h)
of the Companies Act, 2013 is not required to be
provided as there had been no such related party
transaction during the year under review as
prescribed under the provisions of Section 188 and
other relevant rules and provisions of the Companies
Act, 2013.

8. BRIEF DESCRIPTION OF THE

COMPANY’S WORKING DURING THE

YEAR

The Company was incorporated on 16th day of May,
1981 having CIN
L45201WB1981PLC033668 in Kolkata, West
Bengal. The company has been carrying on the
business of Investment in Shares and securities and
is a NBFC registered with RBI under the category of
Non-acceptance of public deposit and its major
revenue is from these activities. The Board of
Directors is pleased to inform that the Company has
achieved reasonable success during the year under
report. Efforts will be made for better prospects and
overall development of the Company in the ensuing
year.

9. RESERVES

The Company has transferred Rs. 9.30 Lakhs to
Special Reserve as mandated under section 45IC of
the RBI Act, 1934 in the financial year 2020-21.

10. DIVIDEND
The board has decided to retain its earnings for
future endeavors. Hence no dividend has been

recommended by the board for year ended March, 31
2021.

11. MATERIAL CHANGES AND
COMMITMENT IF ANY AFFECTING THE
FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE

ENDS OF THE FINANCIAL YEAR TO
WHICH THIS FINANCIAL STATEMENT
RELATE AND THE DATE OF THE
REPORT

There is no Material change in the Financial Position
of the Company since Balance Sheet date which will
affect the Company.





12. CONSERVATION OF

ENERGY,
TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

Since the company is a service provider company,
the details to be provided pursuant to Section
134(3)(m) of the Companies Act, 2013 read with
Companies(Accounts) Rules, 2014 in regard to
Conservation of Energy, Technology Absorption, , is
not applicable to the company.

There had been Nil foreign exchange earnings and
foreign exchange outgo in the company during the
year under review.

13. RISK MANAGEMENT POLICY ‘

The Board has framed a Risk Management Policy for
the Company in order to detect, mitigate and prevent
risk both internal and peripheral arising to the
Company. The Board makes regular assessment and
monitoring of the same policy time to time in order
to be at par with changing situations, scenarios and
circumstances of the market.

14. CORPORATE SOCIAL RESPONSIBILITY |
POLICY |

The Company does not fall under the criteria of
making contributions towards various activities of
Corporate Social Responsibility as envisaged under
Section 135 of Companies Act, 2013.

15. CHANGE IN THE NATURE OF BUSINESS,
IF ANY

There had been no change in the nature of business
of the company during the year.

16. DETAILS OF DIRECTORS AND KEY
MANAGERIAL PERSONNEL ‘
Mr. Jignesh Dhirajlal Mavadiya (DIN: 06823250) is
eligible to retire by rotation in the ensuing Annual
General Meeting. The Board has received the
declaration as required under Section 164(2) of the
Companies Act, 2013 affirming that he is not
disqualified for being appointed as director of the
company. The Board hereby recommends the said
appointment for your approval.
The company has received declaration from all the
Independent Directors that they meet the criteria of
Independence as envisaged under the provisions of
Companies Act, 2013 read with SEBI (Listing
Obligations & Disclosure Requirements)
Regulations, 2015.

17. ANNUAL EVALUATION OF BOARD, ITS
COMMITTEES AND DIRECTORS

The company has devised a policy for performance
evaluation of the individual directors, board and its
committees, which includes criteria for performance
evaluation.

Pursuant to the provisions of the Act and Regulation
17(10) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, the Board has
carried out an annual performance evaluation of its
own performance, the directors individually as well
as working of the committees of the board. The
Board performance was evaluated based on inputs
received from all the directors after considering
criteria such as board composition/ structure,
effectiveness of board/ committee processes and
information provided to the board, etc. A separate
meeting of the Independent Directors was also held
during the year for evaluation of performance of non
independent directors.

18. NOMINATION AND REMUNERATION
POLICY

The Nomination and Remuneration Committee of
the Board has a devised policy for selection and
appointment of Directors, Key Managerial Personnel
and Senior Management Employees and their
remuneration. The committee has formulated the
criteria for determining qualifications, positive
attributes and independence of a director. The policy
on the above is attached marked as Annexure-C.

19. VIGIL MECHANISM

In accordance with section 177 of the Companies
Act, 2013, the Company has formulated a Vigil
Mechanism Policy to address the genuine concerns,
if any, of the directors and employees.

20. DETAILS OF SUBSIDIARY /
VENTURE / ASSOCIATE COMPANY

The Company does not have any Subsidiary or
Associate Company neither has it entered into any
Joint Venture during the year under review. Thus the
particulars of Subsidiary/ Associate/ Joint Venture of
the company as required pursuant to the provisions
of section 129(3) of the Companies Act, 2013 is not
required for the year under review.

JOINT

21. DEPOSITS

Since the company is a Non Banking Financial
Company, therefore the provision related to section
73 of the Companies Act, 2013 is not applicable to
the company.

The company has not accepted any deposit from
public during the year under review as envisaged
under the provision of Section 45S of the RBI Act,
1934.
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There has been no significant or material orders
passed by the Regulators/ Courts which would
impact the going concern status of the Company and
its future operations.

The Cnm]:lan}f hns &dequate Internal l"manc:ial

Control System commensurate with the operations of
the company including adherence to company's
policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the
timely preparation of reliable financial information
and to monitor and ensure compliance with
applicable laws, ru]es and rcgulatmns

4 PARTICULA

 RELATED DY ,-%Lﬁﬂﬁmzs,ff. = y
The disclosures to be provided pursuant tc:- 'it‘ctmn
1!:‘-“?[12] of the Companies Act, 2013 read with Rule

5 of Companies (Appointment and Remuneration of

Managerial Personnel) Rules, 2014 has been

pmwded herewith.

The Campany haﬁ adﬂpted I::es! prucnca:. fﬂr Fraud
prevention and it follows confidential, anonymous
reporting about fraud as defined under section 447 of
the Companies Act, 2013 or abuse to the appropriate
responsible officials of the Company. No fraud on or
by the company has been reported by the Statutory
Auditors.

SSLIL SHARES WITH
AP EERENTIAL VOTINGRIGHTS: 5WEAT
EQUITY, ESOS, ET{

The company has got no scheme passed for issue of

equity shares based upon Employee Stock Option.

Hence, the disclosures as required pursuant to Rule

12(9) of Companies (Share Capital & Debentures)

Rules, 2014 is not applicable to the company for the

year under review.

OF  EOUITY

The Company has zero tolerance towards sexual

harassment at the workplace and has adopted a
policy on prevention, prohibition & redressal of

sexual harassment at workplace in line with the

provisions of the Sexuval Harassment of Women at
workplace (Prevention, Prohibition And Redressal)
Act, 2013 and the rules thereunder.

During the financial year 2020-2021, the Company
has not received any complaints of sexual
harassment.

ZRACKNOWLEDGEMENT Heo
Your Directors place on record !.heu* deep
appreciation to employees at all levels for their hard
work, dedication and commitment. The enthusiasm
and unstmtmg efforts of the employees have enabiod

to remain at the forefront of the Company.

The Directors would like to thank shareholders,
government agencies, bankers & all other business
associates for their continued support during the

year. We place on record our appreciation for the

contributions made by the employees at all levels.

2

Date: 01.09.2021
Place: Kolkata

Director
DIN: 06823250

Jignesh Dhirajlal Mavadiya

For and on behalf of the Board

Ra]kumir Blyaia Amolackchand

Director
DIN: (7950335







M K K AGARWAL & ASSOCIATES

(Chartered Accountant) 3
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To The Members of SATYAM PROJECTS LIMITED

Report on the audit of the Standalone IND AS Financial Statements

We have audiled the accompanying Standalone IND AS financial statements of SATYAM
PROJECTS LIMITED ("the Company’), which comprise the Balance Sheet as at 31s! March,
2021, the Statement of Profit and Loss and the Statement of Cash Flow for the year then ended
and summary of lhe significant accounting policies and olher explanatory information.

Management's Responsibility for the Standalone IND AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ( ~ the Act " ) with respect to the preparation of these Standalone IND AS
financial statements that give a live and fair view of the stale of Affairs profit (including other
comprehensive incomejchanges in equity and cash flows of the Company in accordance with the
accounting principles generally accepled in India, including the Indian Accounting Standards
specified under Section 133 of the Act.

This responsibility also includes the maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecling frauds and other irregularitics, selection and application of appropriate accounting
policies . making judgments and estimates that ara raannnable and prudent | and dewsiyn,
implemeantatinn and maintenance of adequato mternal financial conlivls. Ul wete operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone IND AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Standalone IND AS financial Stalements managenent i responsible for
assessing the companies ability 1o continue as a geing concern disclosing as applicable malters
related to going concern and using the going eoncern basis of accounting unless management
elther Intends to hquidale the company or to cease aperation or has no realistic alternative but to
do so.

Auditors’ Responsibility
Our responsibilily is to express an opiion on these Standalone IND AS financial statements
based on our audil.

We have taken into account the provisions of the Act, the accounting and audiing standards and
matters which are required to be Included in the audit report inder the provisions of the Act and
the Rules made there under and the Order issued under section 143{11) of the Act.

We conducted our audit of the standalane IND AS financial statements in accordance with the
Standards on Auditing specified under Section 143 (70} of the Act. Those Stanﬂarﬁ?qhxe that
we comply wilh @thical requirements and plan and perform the audit }A& otitain reéseﬂqb!e
assurance about whether the standalone IND AS financial statements de/free from matterial
misstatemant i._?‘: ala j)

O\ S ""f
O

UDIN: 21307279AAABICI752 “w





An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone IND AS financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the
standalone IND AS financial statements, whether due to fraud or error. In making those sk
assessments, the auditor considers internal financial control relevant te the Company's
preparation of the standaione IND AS linancial statements that give true and fair view, in arder to
design audit procedures thal are appropriaie in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors as well as evalualing the overall
presentation of the standalone IND AS financial statements.

We are also responsible (o conclude on the appropriateness on the management's use of the
going concern basis of accounting and based on the audit evidence obtlained whether a malenal
uncertainty exists related to events or conditions thal maty cast significant doubt on the entity's
ability to continue as a going concem. I we conclude that a matenal uncertainty exists we are
require to draw attention in the auditors report to the related disclosure in the finangial
Statements or if such disclosures are inadequate to modify the opinion. Our conclusions are
based on the audit evidence obtained up to date of auditors report. However future events or
conditions may cause an entity to cease the continue as a going concern

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis Tor our audit opinion on the Standalone IND AS financial statemenls.

Opinion

In our opinion and to the best of our information and according lo the explanations given to us.
lhe aforesaid Standalona IND AS financial statements give the information requred by the Act in
the manner 50 required and give a true and fair view In conformity with the accounting principles
generally accepted in India. of the state of affairs of the Company as at 31st March, 2021, ilg
profit and other comprehansive income changes in cquity and its cash flows for the year ended
on that date

Report on Other Legal and Requlatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the
Central Government of India in terms of sub-section 11 of section 143 of the Acl. we qive in the
Annexure - A ™ a statement on the matiers specified in paragraphs 3 and 4 of the Order.

2. As required by Secticn 143(3) of the Act. we report that

(a) We have sought and obtained all the information and explanations which te the best of our
knowledge and belief were necessary for the purpose ¢f our audit ;

{b) In our opinion. proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

(c) the Balance Sheet, lhe Statement of Profit and Loss and the Cash Fiow Statement dealt with
by this Report are in agreement with the books of account.

{d) In our opinien, the aforesaid Standalone IND AS financial statements c:-amply with the
Accounting Standards specified under Section 133 of the Act /&y \

< ]lil.\
{e) On the basis of written representations received from the direciors n 343#/ Ktarch 2021
taken on record by the Board of Directors, none of the directors is disqua Fiﬁd as on .51-5)(! tch,
2021 from being appointed as a director in terms of section 164(2) of the Aé{\ A /






i {(f) With respect to the adequacy of internal financial controls with reference to the standalone
IND AS financial Statements of the company and the operating effectivencss of such controls
I refer to our separate report in * Annexure -B "

L {g) With respect to the other matters to be incuded n the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of our
information and according to the explanations given fo us .

i) The Company does not have any pending litigations which would impact its financial position

, i} The Company did not have ary long-term contracts including derivatives contracts for which
i there were any materal foreseeable losses.

iy There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

FOR M K K AGARWAL & ASSOCIATES
{CHARTERED ACCOUNTANTS)

(Prop. MUKESH AGARWAL)
| MEMBERSHIP NO.: 307279

. FIRM REGN, NO. :328816E
Place: KOLKATA

Date; 1°' DAY OF SEPTEMBER, 2021

UDIN: 21307279AAABICO752






“Annexure A” to the Independent Auditors’ Report '

Referred to in the independent Auditors report o the members of SATYAM PROJECTS'
LIMITED (the Company) in the standalone IND AS financial staternents for the year ended 317 .|
March 2021 we report the following:

) !
(@) The Company has maintained proper records showing full paiculars, including |
guantitative details and situation of fixed assels : |

{; The Fixed Assels have been physically verified by the management in a phased manner, J
designed to cover all the Jlem::- over a peried of three years, which n our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant
to the program, a portion of the fixed asset has been physically verified by the |

‘ management during the year and no malcrial discrepancies between the books racords
and the physical fixed asscts have been noticed ,
_’ (¢) The titie desds of immovable properties are held in the name of the company
1
(a) The managemant has conducted the physcal verification of nventory at reasonacle
intensals

(b) The discrepancies natieed an physical verilicalivn ol the inventory as compared o |
books reeords whirh has been praperly dealt with in the books of account were not .|
material

———

i) The Company has not granted any loans, secured or unsecured to companles, firms,
- Limited Liability partnerships or other parties covered in the Register mantained under section
L 189 of the Act. Accordingly, the provisions of clause 3 (iii) {a) to {c) of the Order are not
. applicable to the Company and hance not commented upon.

iv) In our opinion and according te the informaton and expianations given to us. the
company has complied wilh the provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans. investments, guarantees, and security.

{

|

_[ v) The Company has not acnepted any deposits from the public and hence the direcltives

| issued by the Reserve Bank ol India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies {Acceptance of Deposit) Rules, 2018 with

f regard to the deposits accepted from the public are not applicable.

| wvi) As informed to us, the maintenance of Cost Records has not been specified by the J

| Central Government under sub-seclion (1) of Section 148 of the Act, in respect of the |

! activilies carried on by the company ’

’ Vii] ' |
(@) According to information and explanations given to us and on the basis of our examination |
’ of the books of account and records, the Company has been ge;xerarl’\\reguiar n
depositing undisputed statutory dues including Provident Fund f E;:ﬂpﬁéea S
. Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
| added Tax, Cess and any other statutory dues with the apprcpriate
! to the information and explanations given fe us, no undisputed
respect of the above were in arrears as at 31st March, 2021 for ; bﬁ["}d of nro}é ﬂ‘wan

! six months from the date on when they become payable. wg\-,:--—/ ‘

ST
! (b) According to the Information and explanation given to us, there are no dues of
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FOR M K K AGARWAL & ASSOCIATES
] (CHARTERED ACCOUNTANTS) ' el

income tax, sales tax, service tax. duty of customs, duty of excise, value added tax
outstanding on account of any dispute.

vily In our opinion and according to the information and explanations given o us, the

Company has not defaulted in the repayment of dues lo banks. The Company has not taken
any loan either from financial institulions or from the government and has not issued any
debentures.

Based upen the audit procedures performed and the information and explanations given by
the management. the company has not raised moneys by way of initial public offer or further
public offer inctuding debt instruments and term Loans. Accordingly. the provisions of clause
3 {ix) of the Order are not applicable to the Company and hence nol commented upon

HBased upon the audil procedures performied and the information and explanations given by
the management. we report that no fraud by the Company or on the company by its officers
o7 empioyces has becn noticed or reported during the year,

Based upon the audit procedures perfermed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance with
the requisite approvals mandated by the provisions of section 18/ read with Schedule V to
the Companies Act ;

In our cpinion. the Company is not a Nidhi Company Therefore. the provisions of clause 4
(x:0) of the Orcder are nat applicable te the Company.

I our opinion, all transactions with the related parties are m compliance wilh section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audil procedures performed and the information and explanations given by
the management, the company has made private placement of equity shares and the
requirements of Section 42 of the Companies Act, 2013 have been duly complied and the
amount raised has been used for the purposes for which the funds were raised The
Company has nol made any preferential allotment or fully or parlly convertible debentures
during the year under review.

Basaed upon the audit proceddures perfermed and tha infarmation and explanations given by
the munagoment, the company has nok utlkeed il aiy non-caah trancactions with directare
of persons connected with him. Accordingly. the provisions of clause 3 (xv) of the Order are
not applicable to the Company and hence not commented upon

(i our opinion. the sompany 6 Nt reguied o be registered under gaction 45IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company and hence not commented upon

/-—""""- =
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(Prop. MUKESH AGARWAL)
MEMBERSHIP NO.: 307279
FIRM REGN. NO. :328816E
Place: KOLKATA

Date: 1" DAY OF SEPTEMBER, 2021
UDIN;: 21307279AAABIC9752
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“Annexure B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of Satyam Projects Ltd

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of SATYAM PRQJECTS
LIMITED (“the Company”) as of 31s{ March, 2021 in conjunction with our audit of the
standalone IND AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls _

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
an Audit of Internal Finanaial Controls over Financlal Reporting issued by the Instilute of
Chartered Accountants of India. These responsibilities include the design. implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies. the
safeguarding of its assels. the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and lhe limely preparation of relable financial
information. as required under the Companies Act, 2012

Auditors’ Responsibility

Our responsibility 1s to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Audiling. issued by ICGAl and deemed to be prescribed under
section 143(10) of the Companies Act. 2013 to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Insttute of Chartered Accountants of India Those Standards and the Guidance Note
roquire that we comply with ethical requirements and plan and perform the audit to
oblain reasonable assurance about whelher adequate internal financial controls over linancial
reporting was established and maiilained and F such controls operated effoctively in all
material respects

Our audit invelves performing procedures to abtain audit evidence about the adequacy of the
internal financial controls system aver finanuial reporting and their operating cficcliveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a matenal
weakness exists, and lesting and evaluating the design and vperdling effectiveness of nternal
control based on the assessed risk The procedures selected depend on the auditor's

judgement. including the assessment of the risks of material misslatement of the financial
stairments whether dug to fraud or error

We believe thal the audil evidence we have oblained e sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting






Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is & process designer o provide
reasonable assurance regarding the reliability of financial reparting and the preparation of
financial statements for external purposes in accordance with generally aceepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and faiily reflect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance thal transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipte and expenditures of the company are being made cnly in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use
or disposition of the company's assets that could have a matenal effecl on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financ@al controls over financial reporting.,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting te fuilure penods are subject
to the risk that the internal financial control over financial reporting may become inadeguate
because of changes in conditions, or that the degree of compiiance with the policies or
procedurcs may detenorate

Opiﬁion

In our opinion. the Company has, in all material respects, an adeyuale internal financial
controls sysltem over financial reporting and such internal financial controls over financial
reporting were operaling effectively as at 31st March, 2021 based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR M K K AGARWAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)

(Prop. MUKESH AGARWAL)
MEMBERSHIP NO.: 307279

FIRM REGN. NO. :328816E
Place: KOLKATA

Date: 1°" DAY OF SEPTCMBER, 2021

UDIN: 21307279AAABICI752
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PART I =STATEMENT OF PROFIT AND LOSS

Hame ol 1ae Company SATYAM PROJECTS UMITED
Profit & Loss as ot 3158 March, 2021

Fartleiars Nota NG AS AT 3157 AS AT 315T AS AT 315T
¥ Sk ‘| MARCH,2021 | MARCH,2020 | MARCH,2019
{Rs.] (Rs.) (Rsp
Revenue from Operations 11 93,068,120 3.13.56,440 359 75,781
Other Income 12 ] SATES
Total Revenue | . 93,68.120 | 31356359 |  2,65,23,400
Lxpenses:
Cost of araterigs cunsumed
Fierchgoe of Stock-m-Trane
Chanees i aventoses of Hnshed goods, wors-mearopaess and Stock in 13 | =
Empioyee barnefit expense 14 25,19.441 43,67,047 | 33,790,373
Eyance Cost 15 | ! &,06, 542
Qter expenses 16 |  555053|  899220] 945973
fotal Expenses 30,794,294 52,66,261 50,165,888 |
Prafit/iLoss) before excentiondl and extraordinary items and tax ! | 62,93,626 2.60,90,098 2,15,06,518
Sundry Balances Written Back . . .
Provision Apainst Standard Assets (@ 25% 6,581 74,077 16,67,151
Profit/{1nss) hefore extraordinary items and tax (V = Vi) 62,87,045 2,60,16,021 1,98,38,767
Profit/{Loss) before vax (VI - Vi1 62,87,045 | mﬁm’i— _Tﬂ,?ﬁ?ﬁ?
' L Lt 8
Tax expense: |
{1) Carrent tax 16,310,632 ¥2.37 657 %7,12,923
{2} tgwme Tay tor carlipr year - .
Pratitiloss) for the period from continuing operations 46,52,413 1,87,78,364 1,41,25 844
Profit/[Loas) for the period (X1 4 XIV) [ 46,52.413 L7, 78360 T 1.41,25640°
Earning per equity share:
fasie & Bituted g.32 1 1.24 G 9y

SIGNIFICANT ACCOUNTING POLICIES
& ADDITIONAL INFORMATIONS

MNotes N "L & 11 10 16" form integral part of the Statement of Profit & Loss.

As per our regort of even date annexed
For M K K AGARWAL & ASSOCIATES

Chartered Accountants :/",:TT"'-:_._‘_\\
FRIN: 328R1GE 7 ",______‘__\LQ
" e
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Sk
{Mukesh Agarwal) st
Puoptictor Fuiare

Membership No. 307272 L
UDIN: 21307279AAABICH7S AN

n:‘;:ﬂ“ '-}"! &, f‘f

Place: Kalkitas
Date: 01/09/202),

Far and on behall of the Board
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Rajeutmar Biyals Amalackehand
fanaging Directar

Dipl: 07950335
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SATYAM PROJECTS UMITED.
CIN: L45201WB1981PLEO336ES
Notes to Finandlal Statements for the year ended 31.03.2021

Particulars

As on 31.03.2021

A% on 31.03.2020

z | CASH AND CASH EQUIVALENTS
Canhivinerlatd (As cortitiod By the masagement]
Bank Batances with beheduled Sanks i
Cueraivt Azcmts
Towal

2 FI,7EN

23, 10,624

311,830

G e

3 | SHORT.TCRM LOANS & ADVANCES

(Unsecured, Considered good)
Addvances Baonvaabid e cash o o Bind or o velte 10 be received Lheteol |
Tav chaduetid wt wvwie

__25,88.004

LIDIREL I8
L4588 |

A

104.27,54,.343
1,40, 78,074

rterst recewable |
Gelt Ags st bas 148, 50,951 L isA0.8951
- Total T 1,2,77,52.951 | 1,12,45,56,427 |
4 | LONG TERM LOANS AND ADVANCES Limare |
{Unsprered, Candidared gond) I
Sedurity Leposits 7500 1o
| I latal R 7,000
6 | INVENTORIES - I o
Mcas - '\-I_ﬁ &5, 175
- Tulal 84,175 B4, 174 _
Particulors Ason 31.03.2021 | Ason31.03.2020
7 | QTHER CUBHENT LIAMILILIES [
abatutory | k'lhm'tl':h 53,7 71550
Jability far Exjrones 375200 1 3. 25,087
frbrane e Takan
| e ———— Total _fs 4,64,500 24,03,637
5 | SHOKT TERM PAOVISIONS - '
Prevgnsion 1or ncarie Tas L1 8227 2 9047, 30%
Cotimpent #ivimon Spainst standatd Ansits 2753454 270870
| 1aral 3,43, 31,686 3,26,90,473






| SATYAM PROJIECTS LIMITED
CIN: 145201 WB1981PLCO3IG68
‘Notes ta Financial Statements for the year ended 31,03.2021

| 9 | SHARE CAPITAL f
9(1)’ AUTHORISED '
1,50,00,000 Equsty Share< 12V 1500000001 pan waline of By, 100 Eadd | 15 10 0G.an 15,50 00,000
— L T == o 1
W21 IBSUEN,SUBSCRIBED AND PAID UP |
LARDLLEE (P.Y, LO6,03.088) Sauity Shares paewdiun of 2 107 each Tully pond oy 14 50 30,880 1860, 33,850

TS i a0 30 EEs T 140307860

Eu_mpa_ﬁ\l has one class of shares ie. Equity Shares having par vatue of Hs, 10/ each. Each holder of nqt.u-z'.-v shites 15 entitied 1o cne vote pet
3 share
Dividend if any proymed by the Bn.m[ of Dirnc:nn ors s subject 10 a[mm\ral of the ﬂmrc holden in the ensuing AGM,

In the ovant of liquidation of the company, the holders of equity shares will be entitled W regeive remsining assels of the mulpcmy. after
distribution of oll amouns 1o Proferential Creditars The distribution will be i proportions o the number of equity sharses hald by the
sharcholders,
9(4)[Necanciliation of the shares outshndum at the be;ln ing and at the ond of the reparting period

As on 31.02.2021 1 s on 31.03.2020
| : -
P elons - No. of Shures | Amount | No.ofSherea  Amount
& the boganming of the peod 1,.46.03,0348 14,60, 3T 8RO 1 anm 088 14 60,3080
tesued dusing e per ol [ _ B : " Pl
Qutstandmg at the end of the penod i 1,26,03,088]  14,60,30,880 1,A5,03,088 14,60,30,880
414l |Octails of-shdmﬂc_lgqs_ho_ldtng more Lhan 5% shares in the Company Y : iy &=
: As on 31,03.2021 ! As on 31.03.2020
IN | reholders o
S s ~|Mo. of Shares S e INo.ofshares | %
Prgiridia Vot 1AW ! tERN 261 | 14 kﬂm..-i 2341
s anthyatan Wercantie a2 Dl ' LR A s 7.35,000| 303
lM g Wi e By 1 et i _<' s thl.' ] “I 3 l.rwl.ﬂ w i

| Ageepate number ol share issued lor wnsadm‘alian other than cash during 1he perad of five wars immuoeately preceding the roporting
016} [dute

10 | RESERVES & SURPLUS f
ArAer e i Sur i st ey o J j
| iy rapital Nesorve |
| Aeperlaet Account '. o, 39,605 | 16,3968
L Closing Baldnce I 16,349,665 | 16,39,665
i) Statutory Reserve/Speciol Heserve '
Spvoinsg Batange | 63 30,277 LA P9 S
Agdimions darmg the sear (A per Section <500 of R Act, 19024 I. fi_‘_‘lll.‘iﬂi = _j' 28 &;"s_ J
Clusing Balance | 1,77,65,659 1,68,35,177
1] Securities Premidm Reserve |
Oporang Baloner B01,03,529 55,01.03,529
Clasing Bolance | B6,01,03,529 86,01,03,529 |
fiv) Profit! Loss Statemanl
Opeening Ralance O ‘o"'.r'lﬂ? nIRA221G
Aclchd b st 1y dihd 2Ll 057 L A
e Traoster o Somtory lrdamen | 19,30, 4&3]' {82,56,673)
Cluying Balance | 70831838 6,60,50,08
1 totallis i i vy | 95,0030,691 04,54,38,279






SATYAM PROJECTS LIMITED
CIN: L45201WB1981PLC0O33668
Notes to Financial Statements for the year ended 31.03.2021

For the r
Particulars ;nde:ea. : dFOJ the V?a;
S35 3051 ended 31,03.2020
11 |REVENUE FROM OPERATIONS
Interest Income 93,68,120 | 3,13,56,359
Total | 93,68,120 | 3,13,56,359
12 {Other Income
Processing Fees Recoived
Interest on 1T Refund
Profit On Sale of Proporty .
13 |CHANGES IN INVENTORIES OF STOCK IN TRADE
Opening Stock 84,175 24,175
Clusing Stock 84,175 84,175
{Ingrease)/ Decroase -
14 |[EMPLOYEE DENEFIT EXPENSE
Salary,Bonus and Gratuily 13,26,691 25,05,912 |
House Rent Allowance 62,750 190,323
Director's Remuneration 11,30,000 15,70,806
Total ©25,19,441 43,67,041
15 [FINANCF COST ' .
Interest on Income Tax Paid
Total - 2
16 |OTHER EXPENSES : N
Payment to Auditors
[Statutory Audit Fews 34,000 1,032,500
Advertisement Charges 28,392
Bank Charges . (236)
Custodian Fees 1,12,100 1,66,136
Filling Feas 15,300
General Charges 6,176
Legal [xpenses 2,500 .
Professional Fee 2,80,665 | 4,30,865
Rent 84,000 78,000
Rates & Taxes 2,500 A3,224
lravelling & Cenveyances 39,288 25,863
5,55,053 8,99,220 |
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Satyam Projects Limited

Market Value of Quoted Equity Share

No. of Market Price |  Market
51 No.|Name of the Company Face Value :ih' *;r as on Value as on
Py ares ;
31.03.2019 | 31.03.2019
H Gaolden Prapertios & Traders Liniled 0] s | 21.60 28,490,180
2Katpatary Engineering Limited L ALY 250 15000
MGlory Trade & Exports Limiled t LA 2508 2htB)
lotal] 29,41,330
Market Value of Quoted Equity Share
N6 oF Market Price | Markel
SN Nane of the 