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S.C. PAL & ASSOCIATES
Practicing Company Secretaries


Secretarial Compliance Report of SATYAM pROJECTS LTD


a)


b)


c)


d)


e)


f)


c)


h)


for the year ended 3lsr March,2O21


I SURESH CHANDRA pAL, practicing Company 5ecretary have exarnined:


a) ali the documents and records nrade available to us ancl explanation provided by SATYAMPRO.FC tS IrD { rte,.).pclerri} t, 
,


b) the filings/ submissions made
cJ website of the liste, 


"n,'ru, 


bu tn" 
"ttuo 


entity to the stock exchanges'


,, 
:Jl;::;.":*r."nt/ 


fjtins, as may be rerevant, which has been retied upon to make this


for the year ended 31,i March, 2021 ( Review period ) in respect of compljance with the provisionsof:a.


a) the Securities and Exchange Board of tndia Act, 1992 (,,SEBt Act,,l and the Regulations,,,.r.lra.s gu,oe,ine\ is,ueo thpr" t,lder; dndb) the securities contract (Reguration) Act, 1956 (,,scRA,,), rlrres made thereunder and theRegulations, cjrculars, guidelines jssued thereu"O"l. 0",n" ,".rr,r,", *d fxchange Board ofIndia (',SEBt,,);


;::"'ff#"TTfi:"is. 
whose provisions and the circutars/suidetines issued thereunder, have


)".,rr.t,e( ond I.LFd-gp Board of,"o,d
Regulat,ons, 20.15; 


(Listing objigatlons ancl Discloslrre Requirements)


Secunties and Exchange Board of lnclia (tssue of Capital and Drsclosure Requirernent)qpg.r,at;or ,.20t8: (Not Applicable to the Comp"ny arring tr . ,eri"_ ;;;;, 
*"'


ffi:il:'"::riii:'"*e 
Board or rndia (s'b';"';"r ;:q:;n;;; 


"i"ri,*l"i"o ,,u"0,"'.,r
Securities and Exchange Board of tndia
Appricabre to the comp"n, our,n",n" .ur,!urluj"Tkdof 


securities) ReguJations, 2018; (Not


5eclrritjes and Exchange Board of tndia lS
r"* o*,,."0," io,,,""il;;;;"*l*'::r.ff:j[:l*" *""rits) Resurations, 2014;


SecLrrities and Exchange Board of India /
,oo,.r^., oo, ,-0," ,L';;'.#"ff;',:l;:J;;',:,1'Jl'J;",, seL J 'r'es) ResJ,a,;o s


secLrr t es and r N(han8e Board of rndia(Jssue and Listing of Non-convertibre and RedeemablePreference Sh. res) Regulations, 2013;(Not Applicabte ,o ,n" aornr"nf i*,,i, ii-u ,"r,",,period)


Securities and l xchange Boarcl of lndia (prohjbitjon of lnsider Trading) Regulations, 2015; asapplicableand rrculars/guidelines issUed thereun.tpI


Office:-39, Surya Sen Street,, 3rd Floor


Jhat, during the Review period:
and based on the abov{r examination,







S.C. PAL & ASSOCIATES
Practicing ComPahY Secretaries


a) The listed entitY has complied with the provlsions of the above Regulations and circulars/


guidelines issuecl thereunder, except ln respect of matters specifled belowi-


The listed entitY has maintained proper records under the provisions of the above


Regulations and circulars/ guidellnes issued thereunder in so far as it appears from our


examination of those records


Thefollow]ngarethedetai]sofactionstakenagainstthelistedentity/itspromoters/
directors/matr:rialsubsid]arieseitherbySEBlorbyStockExchanges(includingunderthe
Standard Oper.ting P{ocedures issued by SEBI through various circulars) under the aforesaid


Acts/ Regulations and circu ars/ guidelines iqsued thereunder:


Office:-39, Surya Sen Street
,.3rd Floor


c)


d) The listed entity has taken the foLlowing actions to comply with the observations made ln


prevlous rePortsi


tf DlN number FO09724C


Place: Kolkata
Datet 30l06lz02r


I
-'tr t=5i. Cr. D,
SURESH CHANDRA PAL I \


Company Secretary in Practice


FCS| 9724
cP No: U952


Observations/ Remarks of the


PractiEing ComPanY Soaretary
Compliance Requlrement


(ReBulations/ circulars/ Euidelines/
including sPecilic clause)


Nil


observations/
remarks of the


Practicing comPanY


Secretary, if anY.


Details of action
taken E.g. lines,
warning letter,
debarment, etc.


Details ot violation


Observations made in the
secretarial comPliance


repo* fot the Year
ended.......


(The years are to be


mentioned)


Actions taken
bV the listed
entity, if any


comments of
the Practicing


Company
Secretary on


the a'ctions


taken bY the
listed entity


5r, No. Observations of the
PractiainE ComPanY


Secretary in the
previous rePorts








SATYAM PROJECTS LIMITED 
CIN: L45201WB1981PLC033668 


Regd. Office: Premises No. 7, Mangoe Lane, 1st Floor Room No. 105 P.S. Hare Street Kolkata 700001 
E-mail: satyam_projects@yahoo.com 


 
BOARD’S REPORT 


To 
The Members, 
 


Your directors are pleased to present the Annual 
Report of the Company together with the audited 
financial statements of the Company for the financial 
year ended March 31, 2021. 


 
1. FINANCIAL HIGHLIGHTS 
 
The financial performance of the Company for the 
year under review along with previous year figures is 
summarized below: 


 


Particulars 


Amount 
(Rs. In Lac) 


2020-2021 2019-2020 


Profit/(Loss) before Tax  62.87 260.16 


 Less: Tax Expenses: 
Current 
Deferred 
Taxes for earlier years  


 
16.35 


- 
- 


 
72.38 


- 
- 


Profit / (Loss) after Tax  46.52 187.78 


Profit & Loss Account (Opening Balance) 668.60 518.37 


Less: 
- Profit/ (Loss) transferred to Special Reserves 


 
9.30 


 
37.56 


Surplus/(Deficit) in Statement of Profit & Loss 705.81 187.78 


Earnings per equity share 0.32 1.29 


 
2. EXTRACT OF ANNUAL RETURN 
The extracts of Annual Return pursuant to the 
provisions of section 92(3) read with Rule 12(1) of 
the Companies (Management and Administration) 
Rules, 2014 is furnished in Annexure-A attached to 
this Report. 
 
3. NUMBER OF BOARD MEETINGS 


CONDUCTED DURING THE YEAR UNDER 
REVIEW 


The Board of Directors met 5 (five) times on during 
the year under review. 
 


4. DIRECTORS’ RESPONSIBILITY 
STATEMENT IN TERMS OF SECTION 
134(3)(c) OF THE COMPANIES ACT, 2013 


Your directors confirm that: 
 
(i) In the preparation of the annual accounts, the 


applicable accounting standards have been 
followed along with proper explanation relating 
to material departure; 


 
(ii) Appropriate accounting policies have been 


selected and applied consistently and have made 
judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the 







 


 
 


state of affairs of the company as at March 31, 
2021 and profit and loss of the company for the 
year ended March 31, 2021; 


 
(iii) Proper and sufficient care has been taken for the 


maintenance of adequate accounting records in 
accordance with the provisions of the Companies 
Act, 2013 for safeguarding the assets of the 
Company and for preventing and detecting fraud 
and other irregularities; 


 
(iv) The Directors have laid down internal financial 


controls to be followed by the Company and 
such internal financial controls are adequate and 
were operating effectively. 


 
(v) The annual accounts have been prepared on a 


going concern basis; 
 


(vi) The directors have devised proper system to 
ensure compliance with the provisions of all 
applicable laws and that such systems were 
adequate and operating effectively. 


 
5. AUDITORS & AUDIT REPORTS 
M/s M K K Agarwal & Associates, Chartered 
Accountants (FRN: 328816E) continue to hold office 
of Statutory Auditor of the Company till the 
conclusion of the Annual General Meeting to be held 
in the year 2023. 
 
There is no qualified or unqualified opinion, 
observation or disclaimer in the Audit Report 
provided by the Statutory Auditors. The Report is 
self-explanatory and do not call for any further 
comment as required under section 134(3)(f) of the 
Companies Act, 2013. 
 
SECRETARIAL AUDITOR 
Pursuant to the provisions of section 204 of the 
Companies Act, 2013 read with Companies 
(Appointment & Remuneration of Managerial 
Personnel) Rules, 2014, M/s S C Pal & Associates, 
Practicing Company Secretaries, were appointed to 
carry out Secretarial Audit of the company. The 
Secretarial Audit Report forms part of this report 
marked as Annexure-B. 
 
6. PARTICULARS OF LOANS, GUARANTEES 


OR INVESTMENTS MADE UNDER 
SECTION 186 OF THE COMPANIES ACT, 
2013 


Pursuant to the provisions of Section 186(11) of the 
Companies Act, 2013 Loans given and acquisition of 
securities by a Non- Banking Financial Company in 


the ordinary course of its business are exempted 
from compliance requirement of Section 186 of the 
Companies Act, 2013. Hence the requisite disclosure 
requirement is not applicable to the company. 
7. PARTICULARS OF CONTRACTS OR 


ARRANGEMENTS MADE WITH RELATED 
PARTIES 


The disclosure related to Related Party Transactions 
in Form AOC-2 as required under Section 134(3)(h) 
of the Companies Act, 2013 is not required to be 
provided as there had been no such related party 
transaction during the year under review as 
prescribed under the provisions of Section 188 and 
other relevant rules and provisions of the Companies 
Act, 2013. 
 
8. BRIEF DESCRIPTION OF THE 


COMPANY’S WORKING DURING THE 
YEAR 


The Company was incorporated on 16th day of May, 
1981 having CIN  
L45201WB1981PLC033668 in Kolkata, West 
Bengal. The company has been carrying on the 
business of Investment in Shares and securities and 
is a NBFC registered with RBI under the category of 
Non-acceptance of public deposit and its major 
revenue is from these activities. The Board of 
Directors is pleased to inform that the Company has 
achieved reasonable success during the year under 
report. Efforts will be made for better prospects and 
overall development of the Company in the ensuing 
year. 


9. RESERVES 
The Company has transferred Rs. 9.30 Lakhs to 
Special Reserve as mandated under section 45IC of 
the RBI Act, 1934 in the financial year 2020-21. 
 
10. DIVIDEND 
The board has decided to retain its earnings for 
future endeavors. Hence no dividend has been 
recommended by the board for year ended March, 31 
2021. 
 
11. MATERIAL CHANGES AND 


COMMITMENT IF ANY AFFECTING THE 
FINANCIAL POSITION OF THE 
COMPANY OCCURRED BETWEEN THE 
ENDS OF THE FINANCIAL YEAR TO 
WHICH THIS FINANCIAL STATEMENT 
RELATE AND THE DATE OF THE 
REPORT 


There is no Material change in the Financial Position 
of the Company since Balance Sheet date which will 
affect the Company.  
 







 


12. CONSERVATION OF ENERGY, 
TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS AND OUTGO 


Since the company is a service provider company, 
the details to be  provided pursuant to Section 
134(3)(m) of the Companies Act, 2013 read with 
Companies(Accounts) Rules, 2014 in regard to 
Conservation of Energy, Technology Absorption, , is 
not applicable to the company. 
 


There had been Nil foreign exchange earnings and 
foreign exchange outgo in the company during the 
year under review. 
 


13. RISK MANAGEMENT POLICY 
The Board has framed a Risk Management Policy for 
the Company in order to detect, mitigate and prevent 
risk both internal and peripheral arising to the 
Company. The Board makes regular assessment and 
monitoring of the same policy time to time in order 
to be at par with changing situations, scenarios and 
circumstances of the market.  
 


14. CORPORATE SOCIAL RESPONSIBILITY 
POLICY 


The Company does not fall under the criteria of 
making contributions towards various activities of 
Corporate Social Responsibility as envisaged under 
Section 135 of Companies Act, 2013. 
 
15. CHANGE IN THE NATURE OF BUSINESS, 


IF ANY 
There had been no change in the nature of business 
of the company during the year. 
 


16. DETAILS OF DIRECTORS AND KEY 
MANAGERIAL PERSONNEL 


Mr. Jignesh Dhirajlal Mavadiya (DIN: 06823250) is 
eligible to retire by rotation in the ensuing Annual 
General Meeting. The Board has received the 
declaration as required under Section 164(2) of the 
Companies Act, 2013 affirming that he is not 
disqualified for being appointed as director of the 
company. The Board hereby recommends the said 
appointment for your approval.  
The company has received declaration from all the 
Independent Directors that they meet the criteria of 
Independence as envisaged under the provisions of 
Companies Act, 2013 read with SEBI (Listing 
Obligations & Disclosure Requirements) 
Regulations, 2015. 
 


17. ANNUAL EVALUATION OF BOARD, ITS 
COMMITTEES AND DIRECTORS 


The company has devised a policy for performance 
evaluation of the individual directors, board and its 
committees, which includes criteria for performance 
evaluation. 
 


Pursuant to the provisions of the Act and Regulation 
17(10) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, the Board has 
carried out an annual performance evaluation of its 
own performance, the directors individually as well 
as working of the committees of the board. The 
Board performance was evaluated based on inputs 
received from all the directors after considering 
criteria such as board composition/ structure, 
effectiveness of board/ committee processes and 
information provided to the board, etc. A separate 
meeting of the Independent Directors was also held 
during the year for evaluation of performance of non 
independent directors.   
 
18. NOMINATION AND REMUNERATION 


POLICY 
The Nomination and Remuneration Committee of 
the Board has a devised policy for selection and 
appointment of Directors, Key Managerial Personnel 
and Senior Management Employees and their 
remuneration. The committee has formulated the 
criteria for determining qualifications, positive 
attributes and independence of a director. The policy 
on the above is attached marked as Annexure-C.  
 
19. VIGIL MECHANISM 
In accordance with section 177 of the Companies 
Act, 2013, the Company has formulated a Vigil 
Mechanism Policy to address the genuine concerns, 
if any, of the directors and employees.  
 


20. DETAILS OF SUBSIDIARY / JOINT 
VENTURE / ASSOCIATE COMPANY 


The Company does not have any Subsidiary or 
Associate Company neither has it entered into any 
Joint Venture during the year under review. Thus the 
particulars of Subsidiary/ Associate/ Joint Venture of 
the company as required pursuant to the provisions 
of section 129(3) of the Companies Act, 2013 is not 
required for the year under review. 
 
21. DEPOSITS 
Since the company is a Non Banking Financial 
Company, therefore the provision related to section 
73 of the Companies Act, 2013 is not applicable to 
the company. 
 
The company has not accepted any deposit from 
public during the year under review as envisaged 
under the provision of Section 45S of the RBI Act, 
1934.  
 












M  K  K AGARWAL & ASSOCIATES 
(Chartered Accountnnt} 
R/ . 61: 1.  HII/ E GAHDLN. SHHlS! I l\ P,\RTMLr\l ­:­ . 
1«( ll .K,t,T ;\· 70{)OS 6 


To  rt'18  Members of SATYAM PROJECTS LIMITED 


Report on  the audit of the Standalone IND AS Financial Statements 


We  helve  audited  the  accol11pan'y'il1g  Standalone  INO  AS  Fi:1ancial  statements  of  SATYAM 


PROJECTS  LIMITED  Cthe  CompanY"l  v.,rhicll  conlprise  the 8alance  Sheet  as  at  31s1  March. 


2021 . the Statement of Profit and  Loss alld  tt'le  3t8tement of Cash  Flow  for the  year  then  ended 
and summary of HIe  signifi(;8llt accounting p()licies and O!.llt;f  explanatory  infnrmation. 


Managenl""nt's H.esponslbillty for the !:>tandatone IND AS  Financial Statements 
The  Company' s BOord  of Direc to rs  is  res ponsib le  fOI  tf'1 e  ma.tters  sta le d  in  section  134(5) of the 


CornpaniGs ;\ct , 2013  (  ..  the Act'  )  with  respect  to  tile prepara tt on  of  these Standalone  IND  , ~S 


ti!lanc);:11  statetnl3 nts  that  gi\l13  8  true  :.md  fair  vje~v of  the  stale  of Nf­:.lirs  profit  {inc!udin9  other 


comprehensive income)c!18nges in equity  f"Hld  cash flavis  of  the Company in accord all ce WJth the 


accounting  principles  gencrolly  ~]cc e pt(::, d in  India,  including  the  Ind ian  Accounting  Standards 


specified  under Section  i 33  of the Act. 


This  responsibility  ~llso includes  the maintenance of adequate accounting  records  in  accordance 


with  the provisions of the  A.ct for safeguClrding  the assets of the  Company aneI  for prf)venting and 


dete r­ling  frauds  <:m d  other  irregularities .  selection  JneJ  application  of  appropria te  accoun tin9 


PQljcies  :  rn8,kino  jllfi omr n ts  8nr~ (."::;t.Jln l1~e~ thi1t  :lr!)  rn(11',nnnhlr'  nnd  p l ' u, ~ l l':Ili t •  (. lI .ld  d U l H l ~ 1I 


implp.r\lpntrltlnn  ~n(i 1ll;;J1n1.91l?nCF.t  at  ,Jd oquato  Internal  fi nonciD.1 ,::\)n lll.)l:::.  1I 1d l  \rv'UI l:!  upe rati l1g 


eHeciivc:ly  for ensuring  the accuracy and completeness of the  accounting  rer.:ord s. relevant to the 


prr1paralion and  presentation  of  the  standalone  lNO AS  financial  st<'1teme,nts  th8t give 8  true  and 


fair VI l;!W  and  are  free  froln material flllsstaternent.  \'vl1eHlor  due to  fraud  or error . 


In  p r e par j n~] th'2  StandDlono  INO  /\8  financial  ~!tat em e n l 5 I fldi IClIJt: 11  lent  is  l espons.ible  for 


i::!ssessing  the  companies  ability to  conl fll U(~ as  Cl  going concern  disclosing as  applicable matters 


rel8tF;o  tc;  gOlnn  concern  ~ l n d using  the  gOlno  r.nnGPrr1  b8~ . is at  3cco \,JI1tinq  unless  !nOn n g p rnf ~ nt 


eltl'il'.H 11''lIent ls  to  IlqLfldale  the compClI 1Y or to  cease operation  or  has  no  realistic alternative but  to 
do ::iu 


Auditors' Responsibility 
Our  rcsponsli) llity  is  to  express  Em 0pi i'JlOr  on  U:8Sf!  ~-;t8n ( jE1joIlC INO  t~S f.inancial  statements 


basecl on our audit 


V\lp  h .:l \ l r~ lah :'Jj  If l!U  eICC{')\mt It18  provl ~ f OnG of  tho Act,  the (lcCOuntm9  and  HlIt/itlng  st ~ H1dard s ~ )nd 


lIl;:l tters which  ,)J C reql lir8d  to be  Included  in  tile aUcllt  repoli  under  tll P  r mvis!olls or' the Act  Clnc! 


the  f­\ules  rn ~ lde thP.f­e  under c:md  the Order issued under section  1,13(1 '1)  of the Act 


'«Ve  conducted  our  audit  of  HIt.?  standalcn8  INO  AS  financial  statements  in  accordal 
Standards on  Auditing  specified  under Section  143  ( ~ O) of the Act Those  Stsll')tl""trds:.18®i:fc  tha t 


,  ' .  l '  I  .  t  .  I  ..J  i  '  ,.c.­ ~~:~" II ri" we. complY  V'lIt!!.  1:;11IC;:h  requll'c'llen s  ane  pan  allu  pe l orJrl  t ~ l e 8L10 1i  .(p vI8In  r e ~ ( ~y :> e 


a:;;surance  at)O tIf  whe t!lCf  Ule  SICll1Cj alone  IN IJ  AS  fina !leia!  stato J't Hmts  .e(  fre,?  from  n ~ m ~~) dal 
:lI  ,v  I""


Illlssi8lernent.  _  . ~ . "I, .  Itf.J:. ' ,  ~ I 


..  1<. 
,,\  ;­ I 
I .•);,  ,  .<:  I~ 
\~ ..'I)' : >---:"",~~


~S / ' ~ 
~ U01N: 21307279AAABIC9752  







An  audit  involves  perionning  procedures  to  obtain  audit  eVidence  about  the  amounts  <;t[lci  tne 
disclosures  in  the  ~lalld8lofle IND AS  financial  statenlents.  The  procedures seiectcd depend  on 


the  .Juditor's  judgrncnt,  including  the  8~1';p.ssm8nt of  tflB  risks  ot  matenal  misstatement  of  the 


standalone  IND  AS  fn'li;­H1 Cldl  statc nH;!l1 ts.  whether  due  to  fraud  or  errOl  In  rflaklng  those  j'isk 


assessments,  the  auditor  consider's  int.ernal  financisJ  contro l  re levant  to  ihe  Co n'lpany's 


preparatloll of the stand8ione INO  AS  financial  statements (hat g ive  true  drld  fair  view. In orei G!  to 


design  audit  procedures  that  arc  approprl8i l2  In  the  ClITlHnstClflces  ,t\n  audit  also  Includos 


evaluatIng  i.l"le  appropriateness  oj  the  acco uni ill~J [Joficies  u~i ed l~ r Hj Hlr;  rl,:as(Jnn h l o n es ~, o f  the 
accounting  estimates  made  by  the  Company's  Dlrectors  as  well  as  8valuall1)9  the  oV(jf(l1i 


presentation of 1he stcmdalone  IND AS  i inancial  staternen!s . 


"I.;\lc  Cl rc  also  responsible  10  co nclude  011  the  applojJl idteness  on  the  nl n: n ag f; r lH ~ n t s  use  of  tile 


going c{)ncern  D;:isis  of accoun ting  ond  bc)SBd un  the  dud ll evidence obtoined  I,vl1ell v.:: r a  1I 1i:11i.:fl ldl 


uncertalntyexisis  relclted  to  events  or  conditions  th8t  rnaiy  C3St  significant doubt  on  ihe  l:::nt ltys 


ability  to  continllp.  as a  going  concern.  II  we  cQnclude  that  21  n "i.~t e l ·l a l UliCerta lnty  eX ists  '.ve  arc 


require  to  draw  attention  in  the auditor'!:)  report  to  the  related  disclosure  in  the  fl r1 d l lCIi;l1 


Statements  or  if  such  disclosures  are  inadequate  to  modify  tile  opinion,  Our  conclusion s  are 


based  on  the  audit  e l,llz1enCe  obtcllnGd  up  to  drlle  ot  .3urj lto rs  report.  Hov,r8\·e(  future  events  or 


conditions  rna)1 cause an  ei'llliy  to  C R~ls e the contin ue as  a qOlllq concern 


V'/e  belre"le  thnt  the  8udit  (;videnc(> we  have  obtainf"!d  is  sufficient  ano  approp nate  to  provlck:  a 


baSIS  for OUI  i;:lll\;l i t opinion on  the Standalone  IND AS  fincll' cldl sii:!ierne l ll 


Opinion 
In  our  opinIon  aild  to  the best  of our  inform c.ltio ll dnd  21ccordiflS)  [0  the  explanations  given  io  us. 


tile aforesaid  Stand810ne  INO  /'\S  frn ancial  std t e me nt~~ gl\/8  the  inforrn8tion  reqlrtl"ed  by t ilE.' Act It) 
ti, e  rnal1ner  so  r'equired  and  give:  8  trup.  Ami  f;:lIr  vie',·1,1  Inconformi ty with  H18  accountmg pnllcipies 


gencrdly  accep ted  in  Ind.ia  of the  ~3t,clte of  ;3ffa,,·s  of  the  Company  3S  at  3'1st  rv1 2Hch ,  20.21 ,  it s 


plofri  clild  other comprellensiv(:  income chJnges  in  oqu HV  zlrld  its  cas h  flO\'V5  fo r  lhe  ye <.'­lI'  €·nded 


011  t/1at date 


Report on  Other Legal and RegUlatory Reguiroments 
'1  As  required  by  tile  Companies  (,L\udi!or's  RepOf"!)  o  r'dE­:r,  201 (:)  (,"the·;  Order"),  issuRrJ  by  th·p 


Ceill ral  Government of India  in te rms of sutJ·seciioll  11 of sectiun 14:3. of ti le Aci.  we  g l Vi~ :11  t ll~ " 


Annexure ­ A  "  1:1  sta temellt on  trle nl()tter;:; sp8crfiect  III  para9rapl'h  3 3nd 401the Orcler. 


2. ,(.\s reqUired  by Section  1,131)) of Hit} jl,ct.  V,,lC report n·lal. 


(a) VJe haVe  sought  and  obtained  all  the  inforrnation  and  explanar.ions  v,,Ih ich  to  the  best  of our 


knQl.;Jledge  and  belief I,".'ere  nt~c es sary for the purpose 01  our audit; 


(b)  In  OU I  olJ inio:1 .  proper books of accoullt  i,jS  reQtI irecl  bV  1c.1VJ  have  been  kept  by  lhe Cc.rnpany 


so far  riS  it  appears from  our exal"ninat.i:)n of those books 


(e)  the  Balance Sheet  tile Stateni €llt of Profit  and  Loss  and  H'le  Cash Fiov,1  Staternp.nt eJe81t  INlth 


by Hi lS Report are  in  agreement \vith  U'le books of account 


~ 


(0)  In  our  opllllon,  the  aforesaid  Standalone  LND  AS  financial  statem e. nt,p ._ .-C0 ;~ lP~{ )!lilth  f h~ 


Accountmg Standards specified under Se r..:tion 133 of the Ad  ~ i :/'  " 
.11 'c I 
1<" L  I'd 


(e) On  the  basis  or vHitten  represGntations  receilJ(:i}ci  from  1Il( ~ d lreciors  :s:: on  3 ~ i~t'PiABf r.t ) j  0) 1 


t8ken ('m  re col d  by  tlw Board  of  Oin ~ c lor 'S > none of  t ll f ~ dfn'lctol's  i ~ ; disqu<:l  i ~ > ~ as 011  31 S  l ~~l ell , 


202'1 frOI11  {J eing  appointed  as  a C.ilI"CctOf  In  terms of sectio n  '164(2) of the Acf;.>  ..  )\: ' 
:­.... : Ir~/ 







­­


(f )  v\!Ith  respect  to  Ule  aclequacv  of  internal  finanCial  controls  with  reference  to  the  standalone 
lND  AS  financial  Statenlt:nls  of  tile  company  and  the  operating  effeetivGncss  of  such  controls 
refer  to  OUI  separate  report in  "  Annexure ­ B  ,  j 


(g)  With  respect  t{)  the  oHler  rnatters  to  tJ8  ilH:;uderJ  HI  the  r"llCjito l's  Report  in  accordance  with 


RllIf!  11  of tt"lC  COlllpanies (Au(jlt and )\udi tors)  Rules.  20i4,  in  our opilllon and  to  the  best of our 


inforrna1iofl and  according to the explanations  ~Jivcn to us  ~ 


i)   The Company does not have any pending  litigations \;vlllch  would  impa::;t  its  financial posItion 


ii}   Tl1e  Company did  :l8t have  ;:H:y  10ng­tP.rm  COlltracts  including  derivatives Gontracts  fo r wtl lch 


there were  (my matenal (orcseeab;8 losses . 


iii)   There  were  no  amounts  vvhich  requifed  to  be  transferred  to  the  Investor  Educnlion  and 


Protection Fund  by the Company. 


fOR M K K AGARWAL &  ASSOCIATES 


(CHARTERED 


{!. ~ 


ACCOUNTANTS) 


~ ~ .


(Prop. MUKESH AGARWAL) 


MEMBERSHIP NO.: 307279 


FIRM REGN.  NO.  : 328816£ 


P1Jce:  KOLI<ATA 


Date;  1~1 DAY OF  SEPTEMBER,  2021 


UDIN: 21307279AAABIC9752 







"Annexure A" to the Independent Auditors' Report 


Referred  to  in  the  independent  Audi tor's  report  to  the  members  of  SATYAM  PROJECTS 


UMITED  (tile Company)  ]Jl  the  slandCllolit:  INU  I\~; fl flC lf '\ C I ~ 1 SIc. te l llB llts  for  the  yeClr  enelp.(f 3'1';' 


March 202 1 we  feport the folluwing: 


i) 
(a) The  Company  has  maintained  propel  records  sh OV'iing  full  particu lars,  in c illdln ~l 


quantitativa details and situation of fixed asse ts  : 


(0;. Trl8  Fixed  As~els havE;  been  ptYolCllly  ",1c ritled by  tile nlcllli:1gernent  In  a  rllase cJ  m nnnel. 


dp.Si911l:t1  to  cover  ali  the  items  O'lel'  a  period  of  thrne  YC8rs,  which  In  our  opinion,  is 


rellsorti:.lblo  having  regard  to the:::  ,,;ize of  ~llo cornp8n),  and  nature  of  its  business  Pursuant 


to  the  rrogmm ,  ;:}  portiol1  of  the  fixerjaSset  has  been  physically  verified  by  the 


l'"l3nagernent  CJuClllg  tile  year  and  no  material  discrepancies  betvveen  the  books  mcords 


anti he ptwsical b;ed assets Ilave been noticed 


(Cl  The:  title deeds of irnmovable pruoerties  an~ held  in  th e  na ll1e  of th'2 compelll'y 


Ii ,\ 


(d)  Th:;  rnana9et'l'0nt  has  conducted  tile  phY:S,Cdl  v{;; ification  01  Inventor:·{  i::lt  re;,;;~;{)naDle 


II1tefvcl ls 


(b) The  dtscrepancies  nntl(;Prl  on  pnyslcai  vel if ic ~ aliu! I  u r  UIt::  llYII8.ntory  [:13  COI'j'I)Xtf (Jd  lu 


bool;;s  rr( ~ ()rdC', \Nhir:h  h,)S  b·:::erl  IW:lfH;; I­ ly  dealt  "\lith  in  tilC'  bookb  of  account  'here  not 


rllr.l\edal 


iii)  The  Company  has  not  granted  onv  10:311$ ,  seclI l cd  or  tll1se.c lIl c c1  to  compr:mleS.  flrnl<; , 
limited  liability  po ll.lle rsh ips.  or  oih,or  parties  covere d  in  ti le  Register  m clln\,qinecJ  under  secl lon 
' 1 8~ ) of  the  Pd, Accordingly,  the  prov islons  ot  clause  3  (i ii)  (,,)  to  Ie}  of  the  Order  arc  nol 


applicable  to  the  Company and  herlce no! cornrnented uporl. 


IV)  tn  our  opinion  and  3ccordinf3  to  th e  i n i nn n ~Hlnn zmd  ex pi < ~nations \) lVe n  to  LIS  the 


COllIP<3I1Y  has  cornpl ied  with  the  provislon~ 01  se.ctioll  '186  andieo  of  the  C')l1lrKn f ~S ,A,ct. 


;. ~ on Ifl  respect of Inans  invesllmmts , g u ar<~ n t c G s , and secul itv 


v)  Tllo  Company  h;:J'J  nnl  ~lr;nf 'lptA cl ..In,/  cl cprJ ­:;il s  irol1 i  tl l~ pu blic  and  he:l e€:  the  d lrect llJ l::ls 


issued  by  the  Reserve  i:)ank  o j  IndIa  am!  lhe  provisions  of  SGctions  73  to  76  or  ony  other 


fAIRviint  rm)Vi~ion~ of  lI 'le  /\cl and  the  Companies  (Acceptanco  of Deposit)  Ru lf­ s, ) 015  with 


regaf(1  to  the deposits accept.ed  frorn tt1C p ub lic, an? not ap f,JI ICabl 13, 


vi)  As  informed  to  us ,  tt­le  mailltenanC(;  of  COot  Records  has  not  been  ~p e cfhed by  the 


Central  Governllle llt  under  sub­sed ion  ("I  )  of  Section  148  of  the  t\ct,  in  respect  oi  Hw 


adiv ilies earned on bV  tiie company 


vi ,) 


(a) !\CCOrdfng  to  ir Iformation  and expianations givpn 10  us  ,::md on  the bilSb of our examination 
- , ~ I  ' of  the  books  of  i3ccounl  and  record:?"  thA  Company  lias  been  g~n er a rv:i$~~ r HI 


d,:;positin\j  undispuiec!  statutory  d,ues_ including  Provi ~~e nt Furi q / ~,~· E ffip r.?y e e~ :( ~ tate 
Insurance,  Income­Tax,  Sales  ti::l:<.  Servlc(3  Tax , OutV  ot  C ustoms,  ~ Gf{ of  E X C ! S l :! .\ \;/ ~t Je 
3d~ed ~a~<. Cess and  any uHler statutor::y"  dues  with  the  appropriaie'  ...,y thOfit,I<tt{{)ccdl:  5) 
to  The  II1forrnallOn  _ given  !.G  us,  no  u ~~ ~ j~Sputed ~ 'l . )and  EMP la118tlollS  ~ lou nt s Pd y a ~I~ i In 
respect  of  Hie  aIJO I/l3  '/it:; le  In  (}rrear::;  ,,):.;  at  J i s t  f\,brch  , ~ () 2 1 for  .~~ B n od 01  I n9~ .t n a n 
SIX  months from  th~? elate on l,llihpn  they becoille payable.  ~ . _~~~ 'j ' 


(b)  l\ccord ing  to  the  informGlt io n  and  expl::lni4tion  q lve n  \!J  us,  there  are  no  dw;:s  of 







income  tax,  sales  tax,  service  tax.  duty  of  euston,s,  eJuty  of  excise,  value  added  tax 


outs'<;lnd ing 011  account of :::lIly  dispute. 


VIII)  In  our  opinion  i:lncJ  according  to  the  inforrnatlon  ,m ci  explanations  given  to  us,  the 


COlnpany  has  not defaulted  In  the  repayment of dues  lol)anks  The COlllpc1l1Y  l'8s not t;'lken 


any  loan  either  from  financial  institutions  or  from  the  governmollt  and  has  not iSf.,ued  any 
c18bentures. 


ix}   Base(l  upon  the  audit  procedures  pe!formed  and  tile  information  and  explanations grvC!11  by 


the  rn~magement. the company has not raised  moneys by way  of initial  public  offer or furU)er 
public offer  inclucling  debt  instruments  and  term  Loans  A.ccordmgly , qle provisions of clause 


3 (iXl  of ihe Order are  not applicnble  to  the  Cornpany and  herll;E.'  Ilot cornmi':nted upon 


x)   B;3~8d upon  the  audit  procedures  performed  and  the  inforf\18tion  and  explanations given  by 


the manSgem8nt  we  leport  that  no  fraud  by  the Comp8.t'\y  01  on  the  cornpany by  Its  officers 


Of  employees has been noticed or reported  during tile year, 


Xi)   Baged  upon  the  audit proccclures  performed  and  Ule  information  and  explanations  given  by 
the nV:lIlagemellt,  l1H~ fl ii'magerial  rernuncrahcm  lla~, been paid or provided  in  accordance with 
tile  f(]quisite  approv8ts  rnanriated  I:JY  the  provisions  of  secilon18(  read  with  Schedule  V  to 


the Companies ,DIet; 


xii)   In  our  upinlon.  the  Company  is  not  a  NicHij Companv  Tllerefole ,  the  provisions  of clause  4 


(xii) of the Order are not applicab!e to  ~ he Company 


i xiii)   In  ou r  opinion,  all  tr a n~r1 r.; ll o!l!j ,vith  tile  fe inted  pal lk1 ~, arc  Ifl  cOJrlpiiGr,)cp.  with  sectIon  177 


0Prl  1BB  of  Compa!lIC's  /\cl,  ~()D and  Ule  detarls  have  lx ~en disclosed  ill  the Financial 


•   Statements as requ lfOd by the applicable acc(JUntl!l9  ~tand a nj s . 


xiv)   Based  upon  the  audit  procedures  performed  and  tile  information  and  expl ~ matlons given by 
tJ18  mrtnagemenl,  the  company  has  made  private  placerl1cnt  o f  equity  shares  and  the 


reqUIn::meiits  of Section  42  of  the  Cumpanies Act.  2013  have  been  duly  cmnplierl  and  the 


amollnt  raised  has  been  usee!  for  the  purposes  for  which  the  funds  ',Nere ralsed  I'he 
Company  hns  tiot  rTlade  <'illy  !J ( 8 f8 rE ~n1ial al!otmontor fulty  or  partly  c.onveltibl t':'  d~b( ~~ ntures 


d\Jrl n ~l the  ye~ lI UI lcl",,/"  r'p.view 


xv }   8d:;,Oj  upon  thu  t1l.fLli t  1)1 uI.>ui'JIl/'Oll  porfom)c(.i  nnrl  th A infmrn,Hion  ~ n r ; 1 p)(pIAnrl fi() l'1s  o iv ~m by 
tlle  flllinogOl'li ont,  th€1  GOrnpiOH'l\!  h:Y:  l'iI\!  1­11  11  f~, ~ 1 d it Itt)  ,jII Y  11, ',n­; ;FI :lh trancootiono 'illith  dirodnr~ 


or  p or~ ()ns connected  with  him.  Accoftiing\y .  the provisions of clause  3  (xv)  of the  Order nre 


not applicable  to  th(~ Company and  iienee not commented  l ipan 


xvi)   If!  ClUJ  OPII'tIOI')  th,(j  r::lJ rnp ;:lf'1j'  If';  not  fI"'I,l t lil fi'( i  \ 0  I'H  rf.,(} i:'1.lc rcd  wldl~( t€lcl!on  451.1\  (If  t h(~ 


F~e5 e( V8 8ank of 1ndia Act.  '19:'>4  and  c) C C Or(l ll,~!lY, the provisions of dause 3  (xvi) of the Urder 


are no! applicable to  ll­Ie COITlpany and hence  not commented  upon . 


Place: KOLKATA 


D:lte: 1
ST 


DAY OF  SEPTfMBER. 2.021 


UOIN: 2130n19AAABIC97S2 







"Annexure  8"  to  the  Independent Auditor's Report of even date on  the  Sta_lldalonc 
.  Financiai Statements of Satyam Projects Ltd 


Report  on  the  Internal  Financial  Contrpls  under  Clause  {i}  of  Sub­section  3  of 
?ectioll 143 of the Companies A,ct,  2013 (" the Act'] 


'We  have audited  the  internal  tlnanclal  controls ovef  finc:mcial  re po rt lll ~ cf SATYAM PROJECTS 


LIMITED  n he  Company")  as  of  3 'isl  lvlarch ,  2021  in  conlunction  with  our  audit  of  the 


standC:ollol1e  IND /\S fi!lanciQl  staternents of the COnlpmlY  fur  the year ended on th8i date 


Management's Reseonsibility for Internal Financial Controls 


The  COl1lpan'y's  Illam.lgement  is  respon Slb!e  ror  establishing  and  m<l intDining  inte rnal  filla llc iai 


controls  basecl  011  the  Intp.rnal  control  over  fil lancial  re po rtln~ 1 criteria  estab lished  by  the; 


COn1Pilny consid,;nng Ute  essential  com pone l1ts  of  Intern r:t l  control  stat ~ d in  the Guiclance  Note 


on  l\lIcilf  of  Intf7rlla l  l :: i nan ( ~ j8 1 L:ont n ) l ~ l)Vel  r-il l ~n dal Rcpo rti rl ~l i :;; ~ ;w .:u by  the  Il1stilute  of 


Cil artered  Accountants  of  IndlCl,  These  responsiblhties  include  the  design .  implementation  , ~ Ii1d 


mcull lenance of adequate  Internal  rlflCl ncio.l  contro ls  tha i './,.. el'e  operating  effect ively  for  f.:'n surrng 


the orderly and efficiEmt  condl lct of  its  business.  ,ncludlng  adherence  to  co rnpany ' ~ policies, the 


safc:gumriing  of its ass(; ls . the pr(.:;vention  2r1cl  cl eteclion o f  frCluds and  errurs ,  tile accuracy  and 


completeness  of  t ile  accotJrltinq  recm cJ s,  and  th e:  tim ely  pre?ar8,ti,on  o f  mll<1hle  j lnanc !al 


in fo rmal lon. cIS  rp.f'[lHr'Hl unde[  tlie Cornf,i clilies I\ct 2D '13 


Auditors' Responsibility 
OUf  responsib ili ty  is  to  express  all  0pwlion  on  trl e  Comp<:lny's  interna l  finanCIal  controls  over 


fimmclal  reporting  based  on  our  audit.  VVCi. cond ucted  our  audit  Hi  r:tccon..i ance  vil111 i r" . 


Guidance Note on  ;\UOl t of Internal  Finan cial Control2l  Over r  illdl lCi i;11  ge portlf19  (the  "Guidance 


Nnl f.  ) and  thn  ;:;t;lIldi:HlJf:,  on  ,t\uo llinq,  1 ~ 511 f ' (1 IN  IC/\ I  i'm el  deemed  to  be  presGl' iberl  lIt'ldec 


section  143( 10)  of  tfie  Com pan1 e ~ Act.  201 3  to  the  extent  appl icab le  to  ;:tn  ;'Wri lt  of  iniemal 


f! pC:lIlC I"i  contro ls, both  applicClble  to an  (ludit  o f  Illtc'rnal Financial  ContlOis  and,  both  , ~ s ue d by 


tl' H~ Institute of ChDttcro d  ,t\'ccountants  of  India  TllOsp.  StandcH ds  and  the  Guidance  Note 


reqUire  tlla\  ",,',10  cornply  \Nifh  pn w ~;;\ l (F.quire1Tlent!;;  anu  plan  and  perform  the  fHJdit  to 


u l.llain  reasonable  as~, iurallc e about v'lilethcr Zldeql.late  In\e lfic!l  flnanci8!  cDntrols  ovel  r i r l ~ l! K; I;::"t 1 


reportmg  '."'<;J 5  establ ished  an d'  rrlClilltcli" ....:d  dlXilf  ~lIdl contro ls  oporntod  oifuGtivotv  ir'  <1 11 


rna lerl()1  respects 


Our  audit  iil v oIvc ~ ; perform ing  pm ce.d ures  to  oot3in  ;:j ucll !  ("lvlclence  dboul  the  otJ~q ua c y of  the 


in te rr 1<31  fi nanclJ I contro ls systerYl  O\/cr  finarll.:iCiI  I t:!purtln9  and  tllelf  OpPIH1 1n g  cfic cl ivc:'ness,  OUf 


audtt  ot  Inierns t  fmJnci<'ll contl'Ols  over  fil1 i1il Clal  report in'9  included  obtaining  an  understanding 


of  internal  firl8 nciCl I  cOlltrols  over  financi<J!  reporting .  <issesstng  the  risk  tll al  a  nlale r lal 


weaime!::i!::i  eXIsts , and  !eslmg  and  evalu<Jhng  tM  <:I e~ lf.Jlf "Jlld  lJfJt'ldl !lt ~J l~r fH\.J l v ~l lt :'~:5 of I/1(CrflDi 


control  b;:) sed  on  Hle  assesse d  risk  The  pwcedures  selected  depend  on  the  auctilOI 'S 


judgeme llt  incl uding  the  as : ; eS SI1 I (~nt Of  iI , p.  risks  of  nHI.ert8I  rn issla te lTlent  of  tile  fi nan CIal 


".l;:;TF"lllpnt::;  whelhel  d~ H~ to fraud  o r ",,11(;1 


V,je believe  thd t  i lle  audit  eVidence .vc  h tlVC  obtained  IS sufficient  Zlnd  <"l ppropri('l le  to provid e  8 


basis  for  our audit  opillion  or j  til e  Com~a n y's internal  financial  contr'o ls  systQnl  over  flncHlclal 


rcportil1q . 







­­­­­­­r- ' -----------~ 


Meaning of Inte­rnal  Financial Controls Over Financial Reporting 


A  cornp a ny'~ internal  fin(lllCl81  control  over  fin ancIal  reporting  is  a  process designed  to  pn:,wirip 


rp.d sonable  assurance  re9arding  the  r( ~ li i)b jlily of  finanCial  mporting  and  the  preparation  of 


financial  s t81 ~ ) m cmts for  external  purpo!:>es  in  accordance  with  generally  8cceptBd  rlGcountmg 


pdnclples  A c nrnpany's  Internal financi81  control  over  fi ntu1 clal  reporting  includes  tllose policIes 


and  procedures  that  ( 1')  pertain  to  the  rn ai nt e nanG ( ~ of  records  that,  in  reasonable  detail, 


accuraiely and  felil Iy  reflec1  the  tra nsactions and dispositions of the assets of  the company:  (2) 


provide  reasonable  assurance  t hat  transactions  are  recordeli  as  necessary  to  permit 


preparation  of  financial  statements  in  accordance  INith  generally  accepted  accounting 


principles , and that receipts  anci  expendItures  of  the  cornpanv  are  t)eing  made  only  in 


accordclllce  with  authorisations of manngemenl and directors {)f  the  Gornpany: and  (3)  provide 
reasonable assurance regarding prevention or ttrnely detl::Jc1ion of unauUlOrised acquisition. use 


or  dispoSItion  of  the  company's  assetlO,  that  could  tlave  a  material  effect  on  the  financial 


statements. 


Inherent Limitations of Internal Financial Controls Over Financial Reporting 


RRc.ause  of  the  inherent  limitations  of  illtern8~ finanCial  contwb­;  ovel  financ ~ a , 1 reporti ng. 
0including  the  possibility  of  col1usion  or  irn.propC~f management  override  of  controls .  matermj 


mIsstatements  du(~ to  error  or  fraud  fnay  occur Gnd  not  be  detected .  AlsQ,  projections  of <'lI1y 


evaluation  of the  internal  financidl  controls Qver  financial  reporting  to future  pe[lod ~ ; are  ;:.;ubjc: r; t 


to  the  risk  that  the  Illternal  finallGial  control  over  financial  rcporttng  may  become  in3dequote 
because  of  changes  in  conditions.  or  that  the  degree  of  cOr')piiance  INith  tile  polic,es  or 


procedures m8y deteriorate 


Opinion 


In  our  opin ion.  tile  Company  has,  ill  all  material  respects ,  an  adequate  internal  financial 


Goni roi::;  syslern  over  financlfl l  reporting  a l)d  SLich  inter Clal  fm8t1cial  controls  ovel  fin fl ncia! 


reporling  were  operaling  effective ly  tl S  ~ I :) 01$1  March.  2 0 ~ 21 based  on  the  In tern;:] I (;()ntrol  ()V{C' I 


fin ;gnc:ial  reporting  criip.na  estatilrgt' f!(1  by  tl, ~ Cornp;:1I1Y  cQm:. idt,,:ring  the  e~!-\~ n Ii HI r;ornponenh Co)J 


inten'l31  control  sta t~~ d in  the  GUIdance  Note  on  ,c\udi!  of  Internal  F'inancial  Controls  Over 


financial Reporting  iss,ued  by the  Institute of Chartered Accountants of Ind ia. 
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