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M K K AGARWAL & ASSOCIATES

(Chartered Accountant) \
82 BEE HIVE GARDEN, SHRISTI APARTMENT, \ %
KOLKATA 700056 :

To The Members of SATYAM PROJECTS LIMITED

Report on the audit of the Standalone IND AS Financial Statements

We have audited the accompanying Standalone IND AS financial statements of SATYAM
PROJECTS LIMITED (“the Company’). which comprise the Balance Sheet as at 31st March
2022, the Statement of Profit and Loss and the Statement of Cash Flow for the year then ended
and summary of the significant accounting policies and other explanatory information.

Management’'s Responsibility for the Standalone IND AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ( " the Act " ) with respect to the preparation of these Standalone IND AS
financial statements that give a true and fair view of the state of Affairs profit (including other
comprehensive income)changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act.

This responsibility also includes the maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other iregularities, selection and appiication of appropriate accounting
policies .| making judgments and estimates that are reasonable and prudent ;. and design
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuiing the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone IND AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error

In preparing the Standalone IND AS financial Statements management is responsible for
assessing the companies abliity to continue as a going concern disciosing as applicabie matlers
related to going concern and using the going concern hasis of accounting unless managerment
either intends to liquicate the company or to cease operation or hag no realistic alternative but to
do so

Auditors’ Responsibility
Our responsibility is to express an opinion on these Standalone IND AS financial statements
based on our audit

We have taken into account the provisions of the Act, the accounting and audiling standards and
matters which are reguired to be included in the audit report under the provisions of the Act and
the Rules made there under and the Order issued under section 143(11) of the Act

We conducted our audit of the standalone IND AS financial statements in accordance with the
Standards on Auditing specified under Section 143 (10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reascnable
assurance about whether the standalone IND AS financial statements are free from matenal
misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone IND AS financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the
standalone IND AS financial statements, whether due to fraud or error in making those risk
assessments, the auditor considers internal financial control relevant to lhe Company's
preparation of the standalone IND AS financial statements that give true and fair view in order to
design audit procedures that are appropriate in the circumstances An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates macde by the Company's Directors. as well as evaluating the overall
presentation of the standalone IND AS financial statements

We are also responsible to conclude on the appropriateness on the management’s use of the
going concern basis of accounting and based on the audit evidence obtained whether a material
uncertainty exists related to events or conditions that maty cast significant doubt on the entity's
ability to continue as a going concern. if we canclude that a material uncertainty exists we are
require to draw attention in the auditor's report to the related disclosure in the financial
Statements or if such disclosures are inadcquate to modify lhe opinion. Our conclusions are
based on the audit evidence obtained up to date of auditors report. However future events or
conditions may cause an entity to cease the continue as a going concern.

We believe that the audit evidence we have obtaned is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone IND AS financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone IND AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India. of the state of affairs of the Company as at 31st March, 2022 its
profit and other comprehensive income changes in equity and its cash flows for the year ended
on that date.

Report on Other Legal and Requlatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order’), issued by the
Central Government of India in terms of sub-section 11 of section 143 of the Act. we give in the
Annexure - A’ a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that .

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and helief were necessary for the purpose of our audit | s

(b) In our opinion. proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

(c) the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid Standalone IND AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act

(e) On the basis of written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors 1s disqualified as on 31st March
2022 from being appointed as a director in terms of section 164(2) of the Act






(f) With respect to the adequacy of internal financial controls with reference to the standaione
IND AS financial Statements of the company and the operating effectiveness of such controls
refer to our separate report in “ Annexure -B "

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us .

i) The Company does not have any pending liligalions which would impact its financial position

ity The Company did not have any long-term contracts including derivatives contracts for which
there were any matenal foreseeable losses.

) There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

FOR M K K AGARWAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)

y b "

(Prop. MUKESH AGARWAL)
MEMBERSHIP NO.: 307279

FIRM REGN. NO. :328816E
Place: KOLKATA

Date: 7 DAY OF JULY, 2022
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“Annexure A” to the Independent Auditors’ Report

Referred to in the independent Auditor's report to the members of SATYAM PROJECTS
LIMITED (the Company) in the standalone IND AS financial statements for the year ended 31%
March 2022 we report the following.

i)
{a) The Company has maintained proper records showing full particulars. including
guantitative details and situation of fixed assets ;

{b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion. is
reasonable having regard to the size of the company and nature of its business Pursuant
to the program. a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed.

(c) The title deeds of immovable properties are held in the name of the company.

ii)
(a) The management has conducted the physical verification ot inventory at reasonable
intervals.

(b) The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were not
material

i) The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under section
189 of the Act. Accordingly, the provisions of clause 3 (i) (@) to (c) of the Order are not
applicable to the Company and hence not commented upon.

tv) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans, investments, guarantees, and security

v) The Company has not accepted any deposits from the public and hence the directives
issued by the Rescrve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable

vi) As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act. in respect of the
activities carried on by the company.

vil)

(a) According to information and explanations given to us and on the basis of our examination
of the books of account and records, the Company has been generally regular in
depositing undisputed statutory dues including Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value
added Tax. Cess and any other statutory dues with the appropriate authorities According
to the information and explanations given to us. no undisputed amounts payable in
respect of the above were in arrears as at 31st March, 2022 for a period of more than
six months from the date on when they become payable

(b) According to thc information and explanation given to us, there are no dues of

R — — S ——— ‘._.;a TSEN———






income lax, sales lax, service tax. duty of customs, duty of excise, value added tax
outstanding on account of any dispute.

f vil) In our opinion and according to the information and explanations given to us. the

iX)

Xi)

| X1)

xiii)

XIv)

- XV)

' xvi)

.F

Company has nol defaulted in the repayment of dues to banks. The Company has not taken
any loan either from financial institutions or from the government and has not issued any
debentures.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of clause
3 (ix) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Cempany or on the company by its officers
or employees has been noticed or reported during the year

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read wilh Schedule V to
the Companies Act

In our opinion, the Company is not a Nidhi Company. Therefore. the provisions of clause 4
(xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 1/7
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the intormation and expianations given by
the managcment the company has made private placement of equity shares and the
requircments of Section 42 of the Companies Act, 2013 have been duly complied and the
amount raised has been used for the purposes for which the funds were raised. The
Company has not made any preferential allotment or fully or parily convertible debentures
during the year under review.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are
not applicable to the Company and hence not commented upon

In our opinion, the company is not required to be registered under section 451A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company and hence not commented upon.

i FOR M K K AGARWAL & ASSOCIATES

|

(CHARTERED ACCOUNTANTS)

T A

(PIUD. WIURESR HUARVYAL)

MEMBERSHIP NO.: 307279
FIRM REGN. NO. :328816E
Place: KOLKATA

! Date: 7™ DAY OF JULY, 2022

|  UDIN: 22307279AQSRIG3027
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“Annexure B” to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of Satyam Projects Ltd

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SATYAM PROJECTS
LIMITED (‘the Company’) as of 31st March, 2022 in conjunction with our audit of the
standalone IND AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
centrols based on the internal control over financial reporting crileria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Contiols over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities Include the design implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of ils business. including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records. and the tmely preparation of reliable financial
information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls aover
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing. issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act. 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
reguire that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists. and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting. '






Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the rehability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financiai reporting includes those policies
and procedures thal (1) pertain to the maintenance of records that. in reasonable delail
accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles. and that receipts and expenditures of the company are being made only In
accordance with authorisations of management and directors of the company. and (3) provide
reasonable assurance regarding prevention or timely detection of unauthoriced acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent hmitations of internal financial controle over financial reporting.
including the possibility of collusion or improper management averride of controls. matenal
misstatements due to error or fraud may occur and not be detected Also, projections of any
evaluation of the internal financial centrols over financial reporting to future periods are subject
lo the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that ihe degrec of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March, 2022 based on the internal control cver
financial reporting criteria established by the Company considering the essential components ot
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India

FOR M K K AGARWAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)

'
i

L

{Prop. MUKESH AGARWAL)
MEMBERSHIP NO.: 307279
FIRM REGN. NO. :328816E

Place: KOLKATA

Date: 7™ DAY OF JULY, 2022

UDIN: 22307275AQSRIG3027






Name of the Company SATYAM PROJECTS LIMITED
Balance Sheet as at 31st March,2022

PART 1 - BALANCE SHEET

{Rs. In ,000)

Particulars

Note No.

ASAT3IST
MARCH,2022

ASAT31ST |

MARCH,2021

(Rs.)

(Rs.)

T ASAT 315T

MARCH,2020
(Rs.)

ASSETS

{1) Financial assets

{a) Cash and cash equivalents

&) Bank balances other than {iii) above
{c} Trade receivables

(d) Loarns

(@) Investments

(f) Others financial assets (Lo be specitied)
Total Financial Assets

(2) Non-Financial assets

{a) Current Tax assets (Net)

(b) Deferred tax assets (net)

[c) Property, Plant and Equiprent

{d) Other Intangible assets

{e) Intangible assets under development
(t) Other non-financial assets

Total Non-Financial Assets

~S

u

Total Assets
[EQUITY AND LIABILITIES
Liabilities
(1) Financial liabilities
{a) Payables
Trade Payables
(i) wtal cutstanding dues of micro and smail

enterprises
(i) totel outstanding duens of creditoss other

than micro and small enterpnses

{b) Debt Securities

{c) Barrowings (Other than Debt Securities)

{d) Other financial habilities

Total Financial Liabilities

(2) Non-Financial liabilities

(a) Current Tax Liabilities (Net)

{b) Provisions

{¢) Othet nen-financial liabilities

Total Non-Financial Liabilities

Total Liabilities

(3) Equity

(a) Equity Share capital

{b) Other Equity

Total Equity _

10

G

1,426 1/
L.on |
0.84

11,333.74

oo
o

11,277.40
505
(184
11,309.18

|

i ],1'4') 63
5.05
0xg

11,255.63

11,309.18 |

 11,255.63 |

344.95 5
351.71 |

1,460 31
Y,521.72
10,982.03

Total Equity and Liabilities

11,333.74

See accompanying notes to the financial statements

Summary of significant accounting policies
Notes to Financial Statements

As per our report of even date annexed
For M K K AGARWAL & ASSOCIATES
Chartered Accountants
FRN: 328816E )

[ o~
poe
{Mukesh Agarwal}
Praprictor
Membership No. 307279
UDIN: 22307279AQSRIG3027

1
27016

The accompanying notes are integral part of the tinancial statoments

for and on behalf of the Board

Rajkumar Biyala Amolackchand
Managing Director
DIN: 07950335

hirdjlal Mavadiya

343.32
347.96

1460 31
8,500.91

1096122}

LS008

ANLENS)

Pintu Kumar Saw

11,255.63

14.0a
14.04

299,494
2147

326.90
340.94

3,460.31
9,454.38
_10,914.63 |

e






PART |l = STATEMENT OF PRQFIT AND LOSS

Name of the Company SATYAM PROJECTS LIMITED
Protit & Loss as at 31st Marci, 2022

{Rs. in ,000})

Part'cul;'nrs Hitaa AS AT 318T AS AT 3187 AS AT 31ST
' .
MARCH, 2022 MARCH, 2021 MARCH, 2020
W) (Rs) (Rs.)

Revenue from Operations I S 6322 93 68 313 56
Other Income i 12

Total Revehue | t T Eill_' == 93.68 313..5'::(_:;
Fxpenses: i I ——
Cost of maerials consumed!
Purchase of Stock-in-Trade
Changes in inventories of finished gaods, wark-in-progress and Stock-in- ]
Trade 13 ‘
Employee Besafit expense 14 15.52 | 0510 134
Finance Cost 5!
Other expenses | 10 : & 24 ‘-;_"_1_-.

Total Expenses | 40.77 30,74 $2.66

; | o
Profit/(Lass) before excentional and extraordinary lRems and tax 'I ! 22.45 62.94 260.90
Sundry Balances Written Back | . - .
Provision Against Stundurd Assets @ .25% 0.11 0.07 0./4
Profit/{Loss) before extraordinary items and tax (V - vi) | 22.34 62.87 260.16
Profit/(Loss) hefore tax (ViI - VIII) N 22.34 GZ.AH?‘_ _ 260.16
1

Tax expense:
(1} Curremt tax 163 16.35 72,38
(2} Incom e Tax far eariier year ’
ProfitiLoss) for the period from continuing onerations 20.81 46.52 187.78
Profit/(Loss) for the period |XI + XIV] T C 20817 46.52 187.78 |
Earning per equity share: '
Basic & Diluted | 40 (.09 0.13
SIGNIFICANT ACCOUNTING POLICIES 1
& ADDITIONAL INFORMATIONS 17

Notes No. "1 & 11 to 16" form integral part of the Statement of Profit & Luss.

As per our report of even date annexed
For M K K AGARWAL & ASSOCIATES
Chartered Accountants

FRN: 328816E Y
P
I~s V
{(Mukesh Agarwal) -
Proprietar

Membership No. 307279
UDIN: 22307279AQ5RIG3077

Place: Kolkata
Date: 07/07/2022

For and on behaif of the Board

Managing Director
DIN® 07956335

PP

irajlal Mavadiya

{ k.
Pintu Kumar Saw
Company Secretary

Sign®
Director
DIN: 06823250






SATYAM PROJECTS LIMITED

Cash Flow Statement for the year ended 31st March, 2022

CIN: 145201 WB1981PLCO33668

Particulars

31st March 2022

31st March 2021

31st March 2020

(Rs.) (Rs.)

{Rs.)

Cash Flow before Tax from Operating Activities
Net Profit As per Profit & Loss Actount
Adjustment for

Proliminary Exp. W / Off

Deprocidtion

interest Incone

{Gain) / Luss ar Foreign Exchange (Nel)

Add D Interest

Operating Protit Before Working Capital Changes
Unerease)/Dacrease in inventories
{inerease)/Mocivase in Trade & Dther fieecnvables

Increase/{Decroase) in Lurrent Labilities % Provisions

Cash Generatad from Gperations
Ada/{Lessy: Refund/(Payment) af Tax (Net)
Net

Cash Flow From Investing Activities
Purchase of Fixed Assets

Parchase of Shares

{Increase) / Decroase i Long Term Loans 2 Advances
{Purchasel/Sate Investments

interest Receivad

Net Cash used in Investing Activities [ B )

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings
Proceeds from Short Term Borrowings

Proreeds trom tssuance of Share Capital
Proceeds fram Share Premim

Payment af Prelimimary Expenses
Payrment of Intereal

Net Cash Realised from Financing Activities (€ )
Netlncrease in Cash and Cash equivalent | A + B+ ()

Add : Cash and Cash equivalent as at 01-04-2020
Cash and Cash aquivalent as at 31-03-2021

'.‘v‘i-)-'li 44

(63.22) |

e ) 24.24)| i

| 25.88 ;
' L67 |

T

(43.68)

21.78 |

4.10
25.20
=

11306

{284 W)

45 20

1313.56)

(48.52)
52.62

i
f—
l _4.10

This is the Cash Flow Statement referred to in our report of even date.

For M KK AGARWAL & ASSOCIATES
Churtered Accourttants
FRN: 3288161

M

{Mukesh Agarwal)
Proprictor

Membership No. 307279
UDIN: 22307279AQSRIG3027

Place: Kolkata
Date: 07/07/2022

Y
LAY

oo

Far and on bhehatl at the Board

o

Rajkumar Biyala Amolackchand
Managing Director

Jignesh Ohirajlal Mavadiya

Dircctor
DIN: QbR?23250

DIN- 07950235

Px Clard

Pt Kumar Saw
Cumpany Secretary






SATYAM PROJECTS LIMITED
CIN: L45201WB1981PLCO33068
Notes to Financial Statements for the year ended 31.03.2022 (Rs. in ,000)
; =5 SR | |
Farticulars | As on 31,03.2022 | As on 31.03.2021 As on 31.03.2020
S— { e - e e P T
2 | CASH AND CASH EQUIVALENTS |
Cash-in-Hand (As certified by the managementi L.G2 ’ 78 ¥
Bank Balances with Scheduled Banks i
Current Accounts . . LIS . -
fatal 167 l_ ) = kb
3 [SHORTTERM LOANS & ADVANCES ' i
{Unsecured, Considered good) |
Advances (Recaverable i cush ar in kind or tor value to be received thereod) 11.058.33 11,013 84 10,987 .51
Tax deducted at sour 149 47 ‘ 14% 18 146 74
Interest receivable | |
Self Assesament tax 118,31 | 118 31 81
Total [ 7 Timszean|  uerras|  11,245.56
4 | LONG TERM LOANS AND ADVANCES |
(Unsecured, Considered good) : 1
Security Ueposits ) 0.07 Q.67 0.47
Total [ oy 1 0.07] 0.07
R T e iy sl
6 | INVENTORIES
Shares | .54 Lahas ] 2
Total ST 0.84 | 0.4
Particulary | As o1 31.03,2022 Asoen 31.03.2021 |  Ason 31.03.2020
7 | OTHER CURRENT LIABILITIES % A v IR 1 s *f_ e
Statutory Lisbilities | .87 0.88 | 18
Lrabibity for Fapennes y 01 1.76 13.26
Advance Takon U
4 AR X . lotal 5.87 | .65 14.04
8 | SHORTTERM PROVISIONS LT, ; ' =
Provision for Inceme Tax 117,31 315.78 | 299.44
Contingent Proveaon Agaiiet Stadard foets b y 27 653 : 27 /
LA P Total | 344.95 | 343.32 | 326.90
SHARE CAPITAL =24 = | e
9(1)! AUTHORISLD
| 1,530.00.000 Equity Shares (P ¥ 1,50,00,000] par valie o 10/« Each 1.500.00 1 500.00 00.00
I ! o S
9(2) ISSUED,SUBSCRIBED AND PAIL UP
1,46,03,088 (P.Y 1,46,03,088] cquity Shares par value ot ¥s L0/~ each tully paid up 146031 | Pl 31 | 1.4G0.31
|
e TRt Te *7 1 460?11 P ol 1 460 31 7___7 1,_4§0§l
Companv has one class of shares i.e. Equity Shares h.wmg par value of Rs. 10/- each. hch huﬂ;m vquuy shares 1s entitled to one vole
9(3)|per share. I S =, e
Dividend if any proposed by the Board of Directors is ;ubjcu 10 Jyprov.]l of thu share holders in the ensuing AGM. O g, =7
in the e \wul of Ilquulannn of thes company, the holders of eguity shares will be pnttded to receive remaiming assets of the company, LA =
after distribution of all amouat te Preferentiol Creditors. The shatnbution wall be i proportaons to the avmber of equity shares held by
;he sharcholders, R =i . il B 4 T
9(a) Reconcnhahon of H-; shams ou!standmL at thc bobmmng, and :n lhe end of !Iw reparting period
; - As 011 31.03.2022 ! As on 31.03.2021
Paiticulars } s 1 .
it 04 Shares Amount No. ot Shares | Amount | Amount
At the bepinning of the pegod 46,013,088 | 1,460.33 1,46,03,088 Lapnal | L, A60.31
Issucd duning the perind o s i i | ] ) bt
Outstanding at the end of the period I"' 1,46,03,088. 1,460.31 | 1,46,03,088| 1,460.31 | 1,460.31
9(5) Dct"n_I; of 'Innholdr_rs holdin; more than 5% chares in llw Campany e : A, ‘: _ _-- a
Nama of Shareholders ~ Ason §1 03.2022 ar Ason 31.03.2021
fiee i) : .‘\u ot ’hurc‘ He No of shan.s ! et
Precision Venture LLP ! 11,750,000 2364 44 50,000
[Panchratan Marcantile Proivate |l { 7.35.00% gl 5.03 7 :5 Q0d
Mayi Vot ¥t il Jl 730,000 hilg 35,060
Aggregate number of share issued for consideration other than tash turing the period of five years immediately preceding the
aledlvsmertiog o b





SATYAM PROJECTS LIMITED
CIN: 145201WR1981PLCO33668

Notes to Financial Statements for the year ended 31.03.2022 (Rs. in ,000)
10 | RESERVES & SURPLUS
Reserves and Surplus comprises of
(i) Capital Reserve
| As per last Account 16.40 _ 1pa0 1640 |
Closing Balance 16.40 16.40 16.40
(ii) Statutory Reserve/Special Reserve
Opening Balance 7 65 168 35 | 130,80
Additiuns during the year (As per Section 4500 of BRIA 116 930 37 56
Closing Balance 181.82 177.66 _AGR.3%
{iii) Securities Premium Reserve
Opening Balance 8,601.04 8,601.04 82,601.04
Closing Balance _ 8,601.04 8.601.04 8,601.04
(iv) Profit/ Loss Statement
Qpemng Balance 705, 82 bG8 6D 518.37
Additions during the year 20.41 16.52 142.78
Less ; Transfer to Statutary Reservi (4 16) 19.30) (37 56)
Closing Balance 722.47 705.82 668.60
9,521.72 9,500.91 9,454.38






SATYAM PROJECTS LIMITED

Details of Balance Sheet 31.03.2022 31.03.2021 31.03.2020
1 Details of Statutory Liabiliteis
Professional Tax Pavable 0.2 0.05% 0.4
TDS Payable:
On Professional Fees 0.10 0.22
On Salary (03[ 1) 0.25 015
0.87 0.88 0.78
2 Details of Liabilities for expenses
Niche Technologics Pyt Lid, 10.00
Rajkumar A Bivala (Director's Remuneration) .U - 2.28
Arjun Kumar (Salary Payable) - - 0.22
Binisha Bavalia (Salary Pavabfe) - 0.42
Gaurav I’ Chhawachharia (Salary Pavableg Lol
Manisha Yowale (Satary Pavable) 0.00
Neeta Agarwal (Salary Payable) - 042
Pintu Kumar Saw (Salary Pavable) (18 0.18 0.48
Mukesh Gediva (Salary Pavable) - 2.59
Ruchiben Gediva (Director's Remuneration) ) IR (a2
Sudhir Kukreja (LoU 070 2.09
Swali Fithariwala - (Director's Remuneration) 020
Prolesstonal fees (SR, Associates) - 217 2.27
\udil Tees (ANG & Acsociales) 0.65 0.61
Sharda Agarwal (Rent) 0.07 0,14
1 376 i
3 Details of provision for income tax
Financial vear ended on:
LOA2T Ikl 0.04 .04
31.03.2012 [ .30 16.30 16.30
31.03.2011 1 J0.51 10 54
31.03.2015 W88 )88 ML8R
31.03.2016 182 3382 3382
31.03.2017 2925 29,25 29.25
31.03.2018 2410 2410 24.10
31.03.2019 213 32,13 52.13
31.03.2020 7208 72,38 72.38
31.03.2021 1635 16.35 -
31.03.2022 .53 = ~
317.31 315.78 299.44
4 Details of Security Deposits given
Rent Seenrity Deposit (Shraddha Agarwal) 0.07

77

7.5

n.nm\\ 0.07






SATYAM PROJECTS LIMITED

CIN:

145201WB1981PLCO33668

Notes to Financial Statements for the year ended 31.03.2022

TP For the year Foretn}:jzzear For the year
ended 31.03.2022 ended 31.03.2020
i SRS > L8 NN il 1 31.03.2021 |
11 |REVENUE FROM OPERATIONS
Interest Income 63.27 93.68 313.56
Total 6322 93.68 313.56
12 |Other Income
Processing Fees Recewved
Interest on IT Refund
Profit On Sale of Propeity |
13 |CHANGES IN INVENTORIES OF STOCK IN TRADE
Opening Stock 084 0.84 0.84
Closing Stock 0.84 | (.84 .84
{Increase)/ Decrease —_ A __TL - -
14 |EMPLOYEE BENEFIT EXPENSE
Salary,Bonus and Gratuity 18.12 13.27 25.06
House Rent Allowance 4 80 0.63 2.90
Director's Remuneration 12.60 11.30 15.71
Total | sl A 43.67
15 [FINANCE COST ) .
Interest on Income Tax Paid
Total - -
16 |OTHER EXPENSES )
Payment to Auditors
Statutory Audit fees 0.34 0.34 1.03
Advertisement Charges 003 0.28
Bank Charges {0.00)
Custodian Fees 1.12 1.12 1.60
Filling Fees 0.09 0.15
Goneral Charges 004 0.06
Legal [xpenses 0.03
Professional Fee 2.77 2.81 4.31
Rent (.84 (.84 C.78
Rates & Taxes U3 0.03 .43
Traveliing & Conveyances 0.39 .29
N 5.25 5.55 8.99






5 Bank Accountis:
HDEC Bank

o Details of Loan & Advances Given
Arvakkula
B. Raghvendra Shetty
Chidamber Arvind Rege
Dhanraj Films Pyt Ld
Lite Housing Development & 'rojects
L otus Baildspace 11D
Chaitya Developers
Phaval Dilip Shah
Clobolive 3D, Pyt 1.
Govind Bansal
Greenscape Developers v L.
Jainox Engincers- U]
lanus Svstems Tntegrators Pt ]I,
Kalpesh Bhagwanj Patel
Nispruhava Intra 111
Pankaj Mohan (11U
Shiv [ite Spaces Pyt Lid
Shreepati Rise Fstate 1T
Shailesh S Mehita
Sudha Pankay Molan Aparnwal
Sujal Developers prvate [d.
Sunmuathi Developers Pyt L,
Fivupati Developers
Trishul Developers
Vinod Govabhai Bangart
Vivan Assets Holdings el 1L,
Niharika Ventura
Om Plvwood Electvic and Hardware
Ramdev Vaayu
Vidhi Costpin
Arun Modi
Nitn Narayandas Chugh

Sandesh Anant Baingare

(1o 2%.11 u.oY
(.05 23,11 0.99
3.0 R
15400 150,00 200.00
LOu 100 AN
PR Tl PR P Th4 81
AR ALY 7100 T
5100 86 {,744.51 1.774.31
slto 8153 8.71
Yy 0 25.00 25.00
D33 75 244 253,33
10.00) 10,00
7ol 871.61 vl AN
- - |21
120,090 502,30 523 .84
05 ()
BITREIE) [31.00 137.06
oI 1 27.10 1303
[ HORS 11083 10231
NS0 105 1180
- Mio 96,52
R.06 320 1887
HALTS = P s
GO0 S0 102
ul7 o 7730

280,00

...::“

23168

» 00

RIS AR

226,00

0389

57.23 51.51

H1-L9s 1-41.11

5780

- WL

i A 74.92
3300 -

11,013.84 [10,987.51






7 Details of TDS receivable
KMSR Kothari Infradey pyt Lid (IRY. 10-11)
“Y 2012-2013
LY 2013-2014
" 2011-2015
F2015-2016
"2010-2017

F2017-2018

F2018-2019
2009-2020
2020-2021

T R A S RS

LY 2021-2022

8 Details of Self Assessment tax paid

{(F.Y.07-08)
(F.Y.12-13)
(LY 13-14)
(F.Y 14-15)
(.Y 15-10)
(.Y 16-17)

9 Rates & Taxes:

Professional Tax

10 Details ol Professional Fees
Dipak Lal & Associates
KSN & Company
Navin Poddar & Co
Niche Technologies vt 1.td

S.R. & Associates

11 Detail of Custodian Fees:

Central Depository Services Limited

National Securities Depository |imited

014 0.1 0,19
[ 15 64 15.04
15,50 18.50 18.50
161D lo. 15 1615
0.13 0.13 0.13
[1.96 11.96 11.90
M 30 .30 2139
I R2 25.82 2582
27 98 2798 297
743 743
1.28 -

149.47 145.18 139.74
0.50 0.50 0,50
159 459 1,59

4157 41.57 41.57
2175 2175 51 75
Vil 2.0 261
17.29 }7.29 1729

118.31 118.31 118.31

0.03 0.03 (.03
Wi oot 0.03 0.03
.11 011
- 0.11 01!
0.10 - -
(.22 014 014
245 295 2.95
277 3.31 3.31
0.59 0.59 ().54
(.53 1.60 (.60
112 2.19 219






12 Details of Interest Received
Arvakkula

Chaitva Developers

Fortune Royale

Globelive 3D Pyet. 1L,

Janus Systemes biteyrators ot |l
Jainos Engineers- THUT

Nihatika Ventura

Pankej Mohan L

Ramdev Vaavu

Shailesh S Moehta

Shiv Litespaces Py 1.td,
Shreepati Rise Fstate 11

Sudha Pankaj Mohan Agarwal
Sujal Developers Private Dimited
Sumathi Developers private limited
Trishul Developers

Vinod Govabhai Bangari

Vivan Assets THoldings Py Lud

Vivreant Homes 111

3,00 [ 495
5 84 412
[.O%
1591 17.7 29.25
- 500,04
- 1.34
W 313
IS AR 0.03
- +.96 047
Tl .52
- 8.2] 206
134 35.78 2534
170 110 .87
60,98
.02
- (10.48) 1488
618 | .68
7.6% 318
.25
63.22 93.68 313.56

13 CONTINGENT PROVISION FOR STANDARD ASSITLS

Advances Given

PROVISION @ .25

ROUNDED OFF

Opening Provision

Net

1 1.0H8. 45

11,013,584

10,987.51

11,058.33 11,013.84 10,987.51
1 h‘\ .) 53 1— l/—
27,65 27.53 27.47
2753 27.47 26.73

0.1l 0.00 0.7






14

16

3

Detail of Salaries & HRA
Arjun Kumar

Archana I, Singh

Binisha Bavalia

Gaurav I, Chhawachharia
Pintu Kumar Haw
NManisha Yewale
Madhuasudan Sawant
NMukesh Gediva

Neela Agarwal

Proet: Navin Kumar
Prem Bahadur Singh
Sudhir Kukreja

Vijoy Bhogender Yadav

Details of Rent Paid

Sharda Aparwal

Details of Director Remuneration

RajKumar A Biyala
Swati Fitkartwala

Ruchiben Mulkeshbhiai Gediva

Details of Stock

Quoted shares

Garbi Finvest Limited {formerly Golden Properties &

Traders Ltd) - 24,050 shares @ Ra 3.5 cach

|.31
.00 - =
E 1.50 I 68
151 6.97
2. 216 2.10
1.5t 192 1.26
= & .50
- 300
.50 | 68
y 0.87
.00 =
S0 1.90 .20
.90
| Hj Z 13.45 2451
e .81 0.78
e 0.54 “ose| o078
1320 8.80 12,38
1.20
V0 2.50 240
17.40 T 14.78
e (s 11,54 11,84
Ve 0.84 0.84 0.84






SATYAM PROJECTS LIMITED
CIN: L45201WB1981PLC033668

Notes to Financial Statements for the year ended 31.03.2022

{Rs. in ,000)

| Ason 31.03.2022 Ason31.03.2021
Particulars ace i
articular Face No. of ATt No. of Amount
Value | Shares ] Shares
S }NON CURRENT INVESTMENTS ! L § I SR |
| [
quity Shares ‘ |
[Garlil Finvest Limited (Formaerly known as Golden Propoctios & Traders Ld) 10 | 133,800 454 1,33,800 4.54
Kalpatary Engtneering Limited : it 10,000 (.25 | 14,000 Q.25
[Glory Trade & Fxports Limited low \__;_u 500 .26 | 10,500 | 0.26
I Total| I 1,534,300 | 5.05 | 1,54,300 5.05
= | R S T T
Aggregate Value of Quoted Investments (ii) | 153300] 505 1,54,300 5.05
1
| - \—— — SESE———— L
— ___ B - Sl e ~Total - I Y=
Aggregate Value of Unguoted Investments (iii} . . (s =)
(Grand Total i Trsas]| 5] = 5 |
Market Value of Quoted Investments |

the period under review,

Particulars

Investments in

- Quoted Equity Shares
- Unquoted Equity Shares

{If Market value of Quoted investment is not available cost is considered for disclosure.)

Summary of Non Current Investments{in shares):

Note: Dimunition in the value of Quoted Investments is considered to be of temporary in nature. Hence, no provision has been made in

As on As on
31.03.2022 31.03.2021
(Rs.) {Rs.)
5.05 | 5.05
[
B e R

- ;b






Satyam Projects Limited

Market Value of Quoted Fquity Share

No. of Market Price | Market
SI. No.|Name of the Company Face Value ey as on Value as on
y 31.03.2020 31.03.2020
HGalden Propertios & Traders |imited 10 73,790 ) 66 15.20 074
2iRalpataru Engincering Limited [0 [ERRIEIN] EED 25,000
MGlory Trade & Exports Limited 0] 10500 250 26,250
Tolal| 15,71,324
Markel Value of Quoted Equily Shace
Kpo o Market Price Market
SL. No.|Name of the Company llace Value s as on Value as on
31.03.2021 31.03.2021
[Golden Properties & Traders Limited 1o 70,790 20,60 15,20,074
2 Kalpatary Engimcering invited ) e 10 D0 250 25,000
JMlory Trade & Fxports Fimited i wHs0 ] 2a 20,250
lotal| 15,71,324
Market Value of Quoted LEquity Share
8o of Market Price |  Market
5L No.[Name of the Company Face Valuce Bhates as on Value as on
31.03.2022 31.03.2022
1 Golden Properties & Traders Timited 1o 3,790 26 152007
2{Kalpataru Fngineering Limited ol oo ) 50 25,000
Mdony Trade & Fxports Limited 10 10,500 2.50 20,250
Total| 15,71,324







KSN & COMPANY

Company Secretaries

Nandram Market Building

12" floor, Room No-1214

Brabourne Road, Kolkata -700001
Phone: +91 9748669594

Mail ID: ksnandcompany@gmail.com

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st March 2022
[Pursuant to section 204(1) of the Companies Act, 2013 and ruleNo.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

SATYAM PROJECTS LTD
(LA5201WB1981PLC033448)
PREMISES NO- 7, MANGOE LANE,
1ST FLOOR ROOM NO- 105

P.S. HARE STREET

KOLKATA- 700001

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by M/s SATYAM PROJECTS LTD
(L45201WB1981PLC033668) (here in after called the company). Secretarial Audit was
conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the
Company, its officers, agent sand authorized representatives during the conduct of
secretarial audit, we hereby report that in our opinion, the company has, during the audit
period covering the financial year ended on 31st March 2022 complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by M/s SATYAM PROJECTS LTD (“the Company") for the financial year
ended on 31st March 2022 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;
(i) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent of Foreign Direct Investiment, Overseas Direct Investment and External

Commercial Borrowings; (Not applicable to the Company during the audit period)

(v) The following Regulations and Guidelines prescribed under the Securities and Exchcnge-‘i"
Board of India Act, 1992 ('SEBI Act’): - 2






KSN & COMPANY

Company Secretaries

Nandram Market Building

12" floor, Room No-1214

Brabourne Road, Kolkata -700001
Phone: +91 9748669594

Mail ID: ksnandcompany@gmail.com

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 and amendments from time to time; (Not applicable to the
Company during the audit period)

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities and Exchange Board
of India (Share Based Employee Benefits) Regulations, 2014;(Not applicable to the Company
during the audit period)

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Secuirities)
Regulations, 2008; (Not applicable to the Company during the audit period)

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; (Not
applicable to the Company during the audit period)

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
(Not applicable to the Company during the audit period)

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;
(Not applicable to the Company during the audit period) and

(i) The regulations made by the Reserve Bank of India (under the Reserve Bank of India Act,
1934) with regard to Non-Banking Financial Companies("“NBFC").

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India with respect
to board and general meetings.

(ii)The Listing Agreements entered into by the Company with the Calcutta Stock Exchange
Limited read with the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards etc.

We further report that the Board of Directors of the Company is duly constituted with proper
balance of Executive Directors, Non-Executive Directors and Independent Directors. The g

changes in the composition of the Board of Directors that took place during the period/.‘;;i_.:‘; I‘»rzu?;.;,..
under review were carried out in compliance with the provisions of the Act. However, the= ~7
eligibility certificate & declaration to be given by the independent directors to the Compor}y ;

\






KSN & COMPANY

Company Secretaries

Nandram Market Building

12" floor, Room No-1214

Brabourne Road, Kolkata -700001
Phone: +91 9748669594

Mail ID: ksnandcompany@gmail.com

has not been received by us so we are unable to comment on the eligibility of the
independent Directors.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period there were no other specific events/actions in
pursuance of the above referred laws, rules, regulations, guidelines, etc having a major
bearing on the Company's affairs.

FOR KSN & COMPANY P N
COMPANY SECRETARIES S\
k - { “"’ h ™ - [\
/0 3 e (3 cyF )
/NAND KISHORE SHARMA O
MEM No: A32530 | COP No: 20657 .. /o~

UDIN NO.: A032530D000952011
DATE: 10" SEPTEMBER, 2022
PLACE: KOLKATA

Note: This report is to be read with letter of even date which is Annexure A" and forms an
integral part of this report.
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KSN & COMPANY

Company Secretaries

Nandram Market Building

12" floor, Room No-1214

Brabourne Road, Kolkata -700001
Phone: +91 9748669594

Mail ID: ksnandcompany@gmail.com

'ANNEXURE A'
To,
The Members,
SATYAM PROJECTS LTD
(L45201WB1981PLC033668)

PREMISES NO- 7, MANGOE LANE,
1ST FLOOR ROOM NO- 105

P.S. HARE STREET

KOLKATA- 700001

Our report of even date is to be read along with letter.

1.

Maintenance of Secretarial records as per applicable standards, is the responsibility of the
management of the Company. Our responsibility is to express an opinion on these
secretarial records based on our audit.

We have followed the audit practices and process as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.
The verification was done on the test basis to ensure that comrect facts are reflected in
secretarial records. We believe that the process and practices, we have followed, provide
a reasonable basis for our opinion.

We have not verified the comectness and appropriateness of financial records and Books
of Accounts of the Company.

Wherever required, we have obtained the Management representation about the
Compliance of Laws, rules and regulations and happening of events etc.

The Compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was limited to
the verification of procedure on test basis.

The Secretarial Audit report is neither an assurance as to failure viability of the company
nor of the efficiency or effectiveness with which the management has conducted the
affairs of the Company.

FOR KSN & COMPANY B

COMPANY SECRETARIES /% COMBRN

-/N;:D KISHORE SHARMA \A
MEM No: A32530 | COP No: 20657 . -~ ™

UDIN NO.: A032530D000952011 N
DATE: 10" SEPTEMBER, 2022
PLACE: KOLKATA







SATYAM PROJECTS LIMITED

CIN: L45201WB1981PLC033668
Regd. Office: Premises No. 7, Mangoe Lane, 1st Floor Room No. 105 P.S. Hare Street Kolkata 700001

BOARD’S REPORT
To
The Members,

Your directors are pleased to present the Annual
Report of the Company together with the audited
financial statements of the Company for the financial
year ended March 31, 2022,

The financial performance of the Company for the
year under review along with previous year figures is
sunnarized below:

Amount
(Rs. In Lat)
Particulars

2021-2022 2020-2021
K frour Operations dnd vtlier incone
Revenue o Operatious amd oter incone 63.22 93.68
Less: Total Expenses 3777 30.74
Profit/(Loss) before Tax 25.34 62.87
Less! Tax FExpenaea:
Current 2.30 16.35
Deferred . -
Taxes for earlier years - -
Profit / (Loss) after Tax 23.03 46.52
Profit & Loss Account (Opening Balance) 705.82 668.60
Less:
- Profit/ (Loss) transferred to Special Reserves 4,61 9.30
Surplus/(Deficit) in Statement of Profit & Loss 23.03 46.52
Earnings per equity share 0.16 0.32

The extracts of Annual Return pursuant to thé
provisions of section 92(3) read with Rule 12(1) of
the Companies (Management and Administration)

Rules, 2014 is furnished in Annexure-A attached to

this Report.
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The Board of Directors met 5 (five) times on during
the year under review.

Your directors confirm that:

(i) In the preparation of the annual accounts, the
applicable accounting standards have been
followed along with proper explanation relating
to material departure;

(ii) Appropriate accounting policies have been
selected and applied consistently and have made
judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the
state of affairs of the company as at March 31,
2022 and profit and loss of the company for the
year ended March 31, 2022;

(1ii) Proper and sufficient care has been taken for the
maintenance of adequate accounting records in
accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud
and other irregularities;

(iv) The Directors have laid down internal financial
controls to be followed by the Company and
such internal financial controls are adequate and
were operating effectively.

(v) The annual accounts have been prepared on a
going concern basis;

(vi) The directors have devised proper system to
ensure compliance with the provisions of all
applicable laws and that such systems were
adequate and operating effectively.

M/s M K K Agarwal & Associates, Chartered
Accountants (FRN: 328816E) continue to hold office
of Statutory Auditor of the Company till the
conclusion of the Annual General Meeting to be held
in the year 2023.

There is no qualified or unqualified opinion,
observation or disclaimer in the Audit Report
provided by the Statutory Auditors. The Report is
self-explanatory and do not call for any further
comment as required under section 134(3)(f) of the
Companies Act, 2013.

SECRETARIAL AUDITOR

Pursuant to the provisions of section 204 of the
Companies Act, 2013 read with Companies
(Appointment & Remuneration of Managerial
Personnel) Rules, 2014, M/s S C Pal & Associates,
Practicing Company Secretaries, were appointed to
carry out Secretarial Audit of the company. The
Secretarial Audit Report forms part of this report
marked as Annexure-B.

Pursuant to the provisions of Section 186(11) of the
Companies Act, 2013 Loans given and acquisition of
securities by a Non- Banking Financial Company in
the ordinary course of its business are exempted
from compliance requirement of Section 186 of the
Companies Act, 2013. Hence the requisite disclosure
requirement is not applicable to the company.

The disclosure related to Related Party Transactions
in Form AOC-2 as required under Section 134(3)(h)
of the Companies Act, 2013 is not required to be
provided as there had been no such related party
transaction during the year under review as
prescribed under the provisions of Section 188 and
other relevant rules and provisions of the Companies
Act, 2013.

The Company was incorporated on 16th day of May,
1981 having CIN
L45201WB1981PLC033668 in Kolkata, West
Bengal. The company has been carrying on the
business of Investment in Shares and securities and
is a NBFC registered with RBI under the category of
Non-acceptance of public deposit and its major
revenue is from these activities. The Board of
Directors is pleased to inform that the Company has
achieved reasonable success during the year under
report. Efforts will be made for better prospects and
overall development of the Company in the ensuing
year.

The Company has transferred Rs. 182.26 Lakhs to
Special Reserve as mandated under section 451C of
the RBI Act, 1934 in the financial year 2021-2022.





The board has decided to retain its earnings for
tuture endeavors. Hence no dividend has been
recommended by the board for year ended March, 31
2022.

There is no Material change in the Financial Position
of the Company since Balance Sheet date which will
affect the Company.

Since the company is a service provider company,
the details to be provided pursuant to Section
134(3)(m) of the Companies Act, 2013 read with
Companies(Accounts) Rules, 2014 in regard to
Conservation of Energy, Technology Absorption, , is
not applicable to the company.

There had been NIL foreign exchange earnings and
foreign exchange outgo in the company during the
year under review,

The Board has framed a Risk Management Policy for
the Company in order to detect, mitigate and prevent
risk both internal and peripheral arising to the
Company. The Board makes regular assessment and
monitoring of the same policy time to time in order
to be at par with changing situations, scenarios and
circumstances of the market. :

The Company does not fall under the criteria of
making contributions towards various activities of
Corporate Social Responsibility as envisaged under
Section 135 of Companies Act, 2013.

There had been no change in the nature of business
of the company during the year.

Mr. Rajkumar Amolackchand Biyala (DIN:
07950335) is eligible to retire by rotation in the
cusuing Aunual Geueral Meeting. The Buaid las
received the declaration as required under Section
164(2) of the Companies Act, 2013 affirming that he
1s not disqualitied tor being appointed as director of
the company. The Board hereby recommends the
suid appointment for your approval.

The company has received declaration from all the
Independent Directors that they meet the criteria of
Independence as envisaged under the provisions of
Companies Act, 2013 read with SEBI (Listing
Obligations & Disclosure Kequirements)
Regulations, 2015.

The company has devised a policy for performance
evaluation of the individual directors, board and its
committees, which includes criteria for performance
evaluation.

Pursuant to the provisions of the Act and Regulation
17(10) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, the Board has
carried out an annual performance evaluation of its
own performance, the directors individually as well
as working of the committees of the board. The
Board performance was evaluated based on inputs
received from all the directors after considering
criteria such as board composition/ structure,
effectiveness of board/ committee processes and
information provided to the board, etc. A separate
meeting of the Independent Directors was also held
during the year for evaluation of performance of non
independent directors.

The Nomination and Remuneration Committee of
the Board has a devised policy for selection and
appointment of Directors, Key Managerial Personnel
and Senior Management Employees and their
remuneration. The committee has formulated the
criteria for determining qualifications, positive
attributes and independence of a director. The policy
on the above is attached marked as Annexure-C.

In accordance with section 177 of the Companies
Act, 2013, the Company has formulated a Vigil
Mechanism Policy to address the genuine concerns,
if any, of the directors and employees.





The Company does not have any Subsidiary or
Associate Company neither has it entered into any
Joint Venture during the year under review. Thus the
particulars of Subsidiary/ Associate/ Joint Venture of
the company as required pursuant to the provisions
of section 129(3) of the Companies Act, 2013 is not
required for the year under review.

Since the company is a Non Banking Financial
Company, erelore (e provision relaled o gection
73 of the Companies Act, 2013 is not applicable to
the company.

The company has not accepted any deposit from
public during the year under review as envisaged
under the provision of Section 45S of the RBI Act,
1934

There has been no significant or material orders
passed by the Regulators/ Courts which would
impact the going concern status of the Company and
its future operations.

The Company has adequate Internal Finaneial
Control System commensurate with the operations of
the company including adherence to company’s
policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the
timely preparation of reliable financial information
and to monitor and ensure compliance with
applicable laws, rules and regulations.

The disclosures to be provided pursuant to section
197(12) of the Companies Act, 2013 read with Rule
5 of Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 has been
provided herewith.

The Company has adopted best practices for fraud
prevention and it follows confidential, anonymous
reporting about fraud as defined under section 447 of
the Companies Act, 2013 or abuse to the appropriate
responsible officials of the Company. No fraud on or
by the company has been reported by the Statutory
Audifors.

The company har pot no rehame passed for irrue of
cquity sharcs based upon Employee Stock Option,
Hence, the disclosures as required pursuant to Rule
12(9) of Companies (Share Capital & Debentures)
Rules, 2014 is not applicable to the company for the
year under review.

The Company has cero Wlerance lowards sexual
harassment at the workplace and has adopted a
policy on prevention, prohibition & redressal of
sexual harassment at workplace in line with the
provisions of the Sexual Harassment of Women at
workplace (Prevention, Prohibition And Redressal)
ACT, 2013 and the rules thereunder.

During the financial year 2021-2022, the Company
has not received any complaints of sexual
liarassiment.

Your Directors place on record their deep
appreciation to employees at all levels for their hard
work, dedication and commitment. The enthusiasm
and unstinting efforts of the employees have enabled
to remain at the forefront of the Company.

The Directors would like to thank shareholders,
government agencies, bankers & all other business
associates for their continued support during the
year. We