FORM NO. AOC-4-
NBFC(Ind AS)

[Pursuant to section 137 of the Companies Act, 2013 and
sub-rule (1A) of Rule 12 of Companies (Accounts) Rules,
2014]

Form for filing financial statement
and other documents with the
Registrar

Form Language (® English (O Hindi
Refer the instruction kit for filing the form.

Note-

-All fields marked in * are to be mandatorily filled.

-Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any
other unit like hundreds, thousands, lakhs, millions or crores.

Authorized capital of the company as on the date of filing

150,000,000 |
Number of members of the company as on the date of filing | |

SEGMENT- I: INFORMATION AND PARTICULARS IN RESPECT OF BALANCE SHEET
Part A

I. General information of the company

1. (a) *Corporate identity number (CIN) of company |L45201W81981PLC033668 | Pre-Fill
(b) Global location number (GLN) of company | |

2. (2) Name of the company SATYAM PROJECTS LTD

(b) Address of the registered Premises No. 7, Mangoe Lane, 1st Floor Room No. 105 P.S. H
are Street NA

Kolkata

Kolkata

West Bengal

700001

(c) *e-mail id of the company |SA*****************OO.COM

office of the company

3. * Financial year to which financial statements relates

From 01/04/2023 (DD/IMM/YYYY) To 31/03/2024 (DD/MM/YYYY)

4. (a)* Date of Board of Directors’ meeting in which financial statements are approved (30/05/2024 (DD/MM/YYYY)

(b) (i) *Nature of financial statements |Adopted Financial statements |

(iii) Whether provisional financial statements filed earlier OYes (® No (" Not applicable
(iv) Whether adopted in adjourned AGM QYes @ No (" Not applicable
(c) Details of director(s), manager, secretary, CEO, CFO of the company who have signed the financial statements

Provide Director Identification number (DIN) in case of director, Managing Director and Income -tax permanent account
number (Income-tax PAN) in case of manager, secretary, CEO, CFO. Pre-fill Al
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Date of signing of

DIN or Income-tax PAN Name Designation . .

financial statements
10255086 . MAHIMA Director 30/05/2024
08582061 ARUNA Additional Director 30/05/2024
BNXPS9323R PINTU KUMAR SAW Company Secretary 30/05/2024

5. (a)*Date of Board of Directors' meeting in which Boards' report referred _ DD/MM/YYYY
under section 134 was approved 07/09/2024 ( )

(b) Details of Director(s) who have signed the Boards' report Pre-fill All

DIN Name Designation

Date of signing of Boards'
report

10255086 . MAHIMA Director 07/09/2024

08582061 ARUNA Additional Director 07/09/2024

6. * Date of signing of reports on the financial statements by the auditors| 30/05/2024 | (PD/MM/YYYY)

7. (a)* Whether annual general meeting (AGM) held @®Yes (O No (" Notapplicable

(b) If yes, date of AGM 30/09/2024 (DD/IMM/YYYY)

(c) *Due date of AGM 30/09/2024 (DD/MMIYYYY)

(d)* Whether any extension for financial year or AGM granted Q Yes @ No

8. (2)* Whether the company is a subsidiary company as defined under clause (87) of section 2 QYQS @ No

(b) CIN of the holding company, if applicable | | Pre-Fill

(c) Name of the holding company | |

(d) Provision pursuant to which the company has become a subsidiary

9. (a)* Whether the company has a subsidiary company as defined under clause (87) of section 2 QYes @ No

(b) If yes, then indicate number of subsidiary company(ies) Pre-fill All

CIN of subsidiary company | |

Name of the subsidiary company |

Provisions pursuant to which the company has become a subsidiary |

10. *Number of auditors 1
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III *(a) Income-tax PAN of auditor or auditor's firm
APUPA4738C
“(b)  |Category of auditor Olndividual (®Auditor's firm
*(c) Membership number of auditor or auditor's firm's
registration number 328816E
*(d) SRN of Form ADT-1
G56206949 Pre-Fill
*(e) Name of the auditor or auditor's firm |M K K Agarwal & Associates |
*(f) Address of the auditor or auditor's firm )
Line | 82, Bee-Hive Garden,
Line |Srishti Apartment |
"City [Kolkata |
State West Bengal-WB
Country |IN |
*Pin code 700056
(9) Details of the member signing for the above firm
Name of the member |Mukesh Agarwal |
Membership number |307279 |
11. (a) *Whether Schedule Il of the Companies Act, 2013 is applicable @{es O No

(b) *Type of Industry

Non banking Financial Company (NBFC)

(c) *Whether company has adopted Ind AS for the first time Q Yes @ No

12. *Whether consolidated financial statements required or not

Oves (® No

13. (a) *Whether company is maintaining books of account and other relevant books and papers in electronic form

OYes (® No
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|. Balance Sheet

Part-B

Figures as at the end of

Figures as at the end of

Figures as at the

Particulars (Current (Previous reporting begining of (Previous
reporting period) (in Rs.) period) (in Rs.) reporting period) (in Rs.)
(DD/MM/YYYY) 31/03/2023 | (DDIMM/YYYY : (DD/MM/YYYY)
'1- ASSETS
(1) Financial Assets
(a) Cash and cash 228,000.00 243,335.00
equivalents
(b) Bank Balance other
than (a) above 0.00 0.00
(c) Derivative financial
instruments 0.00 0.00
(d) Receivables
(I) Trade Receivables |0.00 0.00
(I1) Other Receivables |0.00 0.00

(e) Loans

1,108,591,000.00

1,109,401,393.00

(f) Investments

20,931,000.00

20,930,287.00

(g) Other Financial

A 84,000.00 84,175.00
ssets
(2)  |Non-financial Assets
(a) Inventories 0.00 0.00
(b) Current tax assets
(Net) 0.00 0.00
(c) Deferred Tax Assets 0.00 0.00 0.00
(Net)
(d) Investment Property |5 oo 0.00
(e) Biological assets
other than bearer plants [0.00 0.00
(f) Property, Plant and
Equipment 0.00 0.00
(g) Capital Work-in-
Progress 0.00 0.00
(h) Intangible assets 0.00 0.00
under development
(i) Goodwill 0.00 0.00
() Other Intangibles
assets 0.00 0.00
(k) Other non-financial 0.00 0.00
assets
TOTAL ASSETS 1,129,834,000.00 1,130,659,190.00 0.00

LIABILITIES AND EQUITY

LIABILITIES

@)

Financial Liabilities
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(a) Derivative financial
instruments

0.00

0.00

(b) Payables

(I) Trade Payables

(i) total outstanding dues
of micro enterprises and
small enterprises

0.00

170,900.00

(ii) total outstanding dues
of creditors other than micro
enterprises and small
enterprises

0.00

0.00

(1) Other Payables

(i) total outstanding dues
of micro enterprises and
small enterprises

0.00

0.00

(ii) total outstanding dues
of creditors other than micro
enterprises and small
enterprises

0.00

0.00

(c) Debt Securities

0.00

0.00

(d) Borrowings (Other
than Debt Securities)

0.00

0.00

(e) Deposits

0.00

0.00

(f) Subordinated
Liabilities

0.00

0.00

(g) Other financial
liabilities

222,000.00

252,270.00

(@)

Non-Financial
Liabilities

(a) Current tax liabilities
(Net)

31,731,000.00

31,730,823.00

(b) Provisions

2,704,000.00

2,705,997.00

(c) Deferred Tax
Liabilities (Net)

0.00

0.00

(d) Other non-financial
liabilities

0.00

0.00

3)

EQUITY

(a) Equity Share Capital

146,031,000.00

146,030,880.00

(b) Other Equity

949,146,000.00

949,768,320

TOTAL LIABILITIES
AND EQUITY

1,129,834,000.00

1,130,659,190.00
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Il. Detailed Balance sheet items (Amount in Rupees)

A. Statement of Changes in Equity
a. Equity Share Capital
.

Balance at the beginning of the (Current
reporting period) (in Rs.)

01/04/2023 (DD/MMIYYYY)

Changes in equity share capital during the
year

Balance at the end of the (Current reporting
period) (in Rs.)

31/03/2024 (DD/IMM/YYYY)

146,030,880.00

120.00

146,031,000.00

Balance at the beginning of the

(Previous reporting period) (in Rs.)

|:| (DD/MM/YYYY)

Changes in equity share capital
during the year

Balance at the end of the (Previous reporting
period) (in Rs.)

: (DD/MM/YYYY)

0.00

Page 6 of 23




b. Other Equity
I

Reserves and Surplus

period) (in Rs.)
31/03/2024
(DD/IMM/YYYY)

Share Equity Statutory Capital Securities ) .
application component of|Reserves reserves premium Other Retained Eamings
money compound Reserves
pending financial
allotment instruments
(6)
® @ @® @) ) ")
Balance at the
beginning of the
(Current reporting
period) (in Rs.) 0.00 0.00 17,701,000.001,640,000.00(860,104,000.(¢ 0.00 70,324,000.00
01/04/2023
(DD/IMMIYYYY)
Changes in
accounting policy/ |0.00 0.00 0.00 0.00 0.00 0.00 0.00
prior period errors
Restated balance
at the beginning of
the _ (Curfent
Eﬁ}pgst';‘g period) 0.00 0.00 17,701,000.001,640,000.00(860,104,000.(¢ 0.00 70,324,000.00
DD/MM/YYYY
Total
Comprehensive 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Income for the year
Dividends 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transfer to
retained earnings 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Any other change 0.00 0.00 -124,000.00 0.00 0.00 0.00 -498,000.00
Balance at the end
of the
(Current reporting| g g 0.00  [17,577,000.001,640,000.00(860,104,000.0  0.00 69,825,000.00
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Debt
instruments
through Other
Comprehensiv
e Income

®

Equity
instruments
through Other
Comprehensiv
e Income

)

Effective
portion
Cash
Hedges

of
Flow

(10

Revaluation
Surplus

(11)

Exchange
differences on
translating the
financial
statements of
a foreign
operation

(12)

Other items of
Other
Comprehensiv
e Income

(13)

Money
received
against share
warrants

(14)

Total

(Sum of 1 to
14)

Balance at the
beginning  of
the  (Current
reporting
period)
Rs.)

01/04/2023

(DDIMM/
YYYY)

(in

0.00

0.00

0.00

0.00

0.00

0.00

0.00

949,769,000.

Changes in
accounting
policy/ prior
period errors

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Restated

balance at the
beginning  of
the  (Current
reporting
period)
Rs.)

(in

01/04/2023

(DD/MM/
YYYY)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

949,769,000.

Total
Comprehensiv
e Income for
the year

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Dividends

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Transfer to
retained
earnings

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Any other
change

0.00

0.00

0.00

0.00

0.00

0.00

0.00

-622,000.00

Balance at the
end of the
(Current
reporting
period)
Rs.)

31/03/2024

(DD/MM/
YYYY)

(in

0.00

0.00

0.00

0.00

0.00

0.00

0.00

949,146,000.
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Reserves and Surplus

Share
application
money
pending
allotment

)

Equity
component of
compound
financial
instruments

)

Statutory
Reserves

©)

Capital
reserves

4

Securities
premium

®)

Other
Reserves

(6)

Retained Earnings

(@)

Balance at the
beginning of the
(Previous reporting
period) (in Rs.)

[ ]

(DD/IMM/YYYY)

Changes in
accounting policy/
prior period errors

Restated balance
at the beginning of
the (Previous
reporting  period)
(inRs.)

(DD;MM;YYYY;

Total
Comprehensive
Income for the year

Dividends

Transfer to
retained earnings

Any other change

Balance at the end
of the

(Previous
reporting
(in Rs.)

period)

(DDIMMIYYYY)

0.00
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Debt
instruments
through Other
Comprehensiv
e Income

®)

Equity
instruments
through Other
Comprehensiv
e Income

9)

Effective
portion
Cash
Hedges

(10)

of
Flow

Revaluation
Surplus

(11)

Exchange
differences on
translating the
financial
statements of
a foreign
operation

(12)

Other items of
Other
Comprehensiv
e Income

(13)

Money
received
against share
warrants

(14)

Total

(Sum of 1 to
14)

Balance at the
beginning  of
the (Previous
reporting
period)
Rs.)

]

(DD/MM/
YYYY)

(in

0.00

Changes in
accounting
policy/ prior
period errors

0.00

Restated

balance at the
beginning  of
the (Previous
reporting
period)
Rs.)

(in

(DD/MM/
YYYY)

0.00

Total
Comprehensiv
e Income for
the year

0.00

Dividends

0.00

Transfer to
retained
earnings

0.00

Any other
change

0.00

Balance at the
end of the
(Previous
reporting
period)
Rs.)

]

(DD/IMM/
YYYY)

(in

0.00
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B. Derivative financial Instruments

(Current Year)

(Previous Year)

Part | Notional Fair Value - Fair Value - Notional Fair Value - |Fair Value -
amounts Assets Liabilities amounts Assets Liabilities

(i)Currency derivatives 0.00 0.00 0.00 0.00 0.00 0.00

(i)Interest rate derivatives 0.00 0.00 0.00 0.00 0.00 0.00

(iii)Credit derivatives 0.00 0.00 0.00 0.00 0.00 0.00

(iv)Equity linked derivatives 0.00 0.00 0.00 0.00 0.00 0.00

(v)Other derivatives 0.00 0.00 0.00 0.00 0.00 0.00

Total Derivative Financial

Instruments (i)+(ii)+(iii)+(iv)

(V) 0.00 0.00 0.00 0.00 0.00 0.00

Part II

Included in above (Part I) are

derivatives held for hedging

and risk management

purposes as follows:

(i)Fair value hedging 0.00 0.00 0.00 0.00 0.00 0.00

(ii)Cash flow hedging 0.00 0.00 0.00 0.00 0.00 0.00

(iii)Net investment hedging 0.00 0.00 0.00 0.00 0.00 0.00

(iv)Undesignated

Derivatives 0.00 0.00 0.00 0.00 0.00 0.00

Total Derivative Financial

Instruments (i)+ (if)+(iii)+(v) 0.00 0.00 0.00 0.00 0.00 0.00
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C. Receivables:

Particulars

Current reporting period

Previous reporting period

Receivables considered good - Secured

0.00

0.00

Receivables considered good - Unsecured 0.00 0.00
Receivables which have significant increase in Credit Risk  [0.00 0.00
Receivables - credit impaired 0.00 0.00
Total Receivables 0.00 0.00
Impairment loss allowance 0.00 0.00
Net Receivable 0.00 0.00
Debts due by directors or other officers of the company 0.00 0.00

D. Loans

Current reporting period

Previous reporting period

Loans

Total (A) - Gross

1,108,584,000.00

1,109,394,393.00

Less: Impairment loss allowance

0.00

0.00

Total (A) - Net

1,108,584,000.00

1,109,394,393.00

(B)

0.00 0.00
(i) Secured by tangible assets
(i) Secured by intangible assets 0.00 0.00
(iii) Covered by Bank/ Government Guarantees 0.00 0.00

(iv) Unsecured

1,108,584,000.00

1,109,394,393.00

Total (B) - Gross

1,108,584,000.00

1,109,394,393.00

Less: Impairment loss allowance

0.00

0.00

Total (B) - Net

1,108,584,000.00

1,109,394,393.00

Total (C)(I) Loans in India - Gross

1,108,584,000.00

1,109,394,393.00

Less: Impairment loss allowance

0.00

0.00

Total (C)(I) - Net

1,108,584,000.00

1,109,394,393.00

Total (C)(Il) Loans outside India - Gross 0.00 0.00
Less: Impairment loss allowance 0.00 0.00
Total (C)(I) - Net 0.00 0.00

Total (C)(I) and (C)(II)

1,108,584,000.00

1,109,394,393.00
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E. Investments

Current reporting period

Previous reporting period

Investments

Mutual funds 0.00 0.00
Government Securities 0.00 0.00

Other approved securities 0.00 0.00

Debt securities 0.00 0.00

Equity instruments 20,931,000.00 20,930,287.00
Subsidiaries 0.00 0.00

Joint Ventures 0.00 0.00

Others 0.00 0.00

Total - Gross (A) 20,931,000.00 20,930,287.00
(i) Investments outside India 0.00 0.00

(i) Investments in India

20,931,000.00

20,930,287.00

Total (B)

20,931,000.00

20,930,287.00

Total (A) to tally with (B)

20,931,000.00

20,930,287.00

Less: Allowance for Impairment loss (C)

0

0

Total - Net D = (A)-(C)

20,931,000.00

20,930,287.00

F. Debt Securities

Current reporting period

Previous reporting period

Liability component of compound financial instruments

0.00

0.00

Other (Bonds/ Debenture etc.) 0.00 0.00
Total (A) 0.00 0.00
Debt securities in India 0.00 0.00
Debt securities outside India 0.00 0.00
Total (B) to tally with (A) 0.00 0.00
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G. Borrowings (Other than Debt Securities)

Current reporting period

Previous reporting period

(a) Term loans

(i) from banks 0.00 0.00
(ii) from other parties 0.00 0.00
(b) Deferred payment liabilities 0.00 0.00
(c) Loans from related parties 0.00 0.00
(d) Finance lease obligations 0.00 0.00
(e) Liability component of compound financial instruments  |0.00 0.00
(f) Loans repayable on demand
(i) from banks 0.00 0.00
(ii) from other parties 0.00 0.00
(g) Other loans 0.00 0.00
Total (A)
0.00 0.00
Borrowings in India 0.00 0.00
Borrowings outside India 0.00 0.00
Total (B) to tally with (A) 0.00 0.00

H. Deposits
Current reporting period Previous reporting period
Deposits
(i) Public deposits 0.00 0.00
(i) From Banks 0.00 0.00
(iii) From Others 0.00 0.00
Total 0.00 0.00

. Subordinated Liabilities

Current reporting period

Previous reporting period

Perpetual Debt Instruments to the extent that do not qualify

as equity 0.00 0.00
Preference Shares other than those that qualify as Equity

0.00 0.00
Others

0.00 0.00
Total (A) 0.00 0.00
Subordinated Liabilities in India 0.00 0.00
Subordinated Liabilities outside India 0.00 0.00
Total (B) to tally with (A) 0.00 0.00
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lll. *Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

1 |Amount of issue for contracts without payment received in cash

during reporting periods 0.00
2 |Share application money given 0.00
3 |Share application money given during the reporting period 0.00
4  |Share application money received during the reporting period 0.00
5 |Share application money received and due for refund 0.00
6 |Paid — up capital held by foreign company 0.00 0.00 %
7 SP:ll)dSiggﬁzgltal held by foreign holding and/ or through its 0.00 0.00 %
8 |Number of shares bought back during the reporting period 0.00
9 |Deposits accepted or renewed during the reporting period 0.00
10 |Deposits matured and claimed but not paid during the reporting

period 0.00
11 |Deposits matured and claimed but not paid 0.00
12 |Deposits matured, but not claimed 0.00
13 [Unclaimed matured debentures 0.00
14 |Debentures claimed but not paid 0.00
15 |Interest on deposits accrued and due but not paid 0.00
16 |Unpaid dividend 0.00
17 |Investment in subsidiary companies 0.00
18 |Investment in government companies 0.00
19 |Capital reserve 1,640,000.00
20 |Amount due for transfer to Investor Education and Protection Fund

(IEPF) 0.00
21 |Inter- corporate deposits 0.00
22 |Gross value of transaction as per Ind AS - 24 (If applicable) 0.00
23 |Capital subsidies or grants received from government authority(ies) |5 oo
24 |Calls unpaid by directors 0.00
25 |Calls unpaid by others 0.00
26 |Forfeited shares (amount originally paid-up) 0.00
27 |Forfeited shares reissued 0.00
28 |Borrowing from foreign institutional agencies 0.00
29 |Borrowing from foreign companies 0.00
30 |Inter-corporate borrowings - secured 0.00
31 [Inter-corporate borrowings - unsecured 0.00
32 |Commercial Paper 0.00
33 |Conversion of warrants into equity shares during the reporting

period 0.00
34 |Conversion of warrants into preference shares during the reporting

period 0.00
35 |Conversion of warrants into debentures during the reporting period |g oo
36 |Warrants issued during the reporting period (In foreign currency) |9 oo
37 [Warrants issued during the reporting period (In Rupees) 0.00
38 |Default in payment of short term borrowings and interest thereon | oo
39 [Default in payment of long term borrowings and interest thereon 0.00
40 Whe_zther any operating lease has been converted to financial lease |(CYes (®No

or vice-versa

Provide details of such conversions
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41 |Net worth of the company

1,095,177,000.00

placement during the reporting period

42 |Number of shareholders to whom shares allotted under private

43|Secured Loan 0.00
44\Gross Property, Plant and Equipment 0.00
45 Intangible assets 0.00
46 |Depreciation and amortization 0.00
47 |Miscellaneous expenditure to the extent not written off or adjusted |0.00
48|Unhedged Foreign Exchange Exposure 0.00

IV. Share capital raised during the reporting period (Amount in Rupees)

Particulars Equity Shares |Preference Shares Total
(a) Public issue 0.00 0.00 0.00
(b) Bonus issue 0.00 0.00 0.00
(c) Rights issue 0.00 0.00 0.00
(d) Private placement arising out of conversion of
debentures or preference shares 0.00 0.00 0.00
(e) Other private placement 0.00 0.00 0.00
(f) Preferential allotment arising out of conversion of
debentures or preference shares 0.00 0.00 0.00
(g) Other preferential allotment 0.00 0.00 0.00
(h) Employee Stock Option Plan (ESOP) 0.00 0.00 0.00
(i) Other 0.00 0.00 0.00
() Total amount of share capital raised during the
reporting period 0.00 0.00 0.00
V. Details related to cost records and cost audit
1. *Whether maintenance of cost records by the company has been mandated under OYes @ No

Companies (Cost Records and Audit) Rules, 2014
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SEGMENT II:

INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT

|. Statement Of Profit And Loss

Particulars Figures for the period (Current Figures for the period (Previous
reporting period) reporting period)
From (DD/MM/YYYY) | From (DD/MM/YYYY)
To (DDIMMIYYYY) | To  [31/03/2023 | (DDIMM/YYYY)
Revenue from operations
(@) Interest Income 2,759,000.00 0.00
(i) Dividend Income 0.00 0.00
iii) Rental Income 0.00 0.00
(iv) Fees and commission Income 0.00 0.00
) Net gain on fair value changes 0.00 0.00
i) Net gain on derecoginition of financial 0.00
instruments under amortised cost category| '
(vii) Sale of products (including Excise Duty) |0.00 0.00
(viii)  |Sale of services 0.00 0.00
(ix) Others 0.00 0.00
0] Total Revenue from operations 2.759,000.00 0.00
() Other Income 0.00 0.00
auy |t income (i+1) 2,759,000.00 0.00
Expenses
() Finance Costs 0.00 0.00
ii) Fees and commission expense 0.00 0.00
(i) Net loss on fair value changes 0.00 0.00
. Net loss on derecognition of financial
(iv) instruments under amortised cost 0.00 0.00
r‘a’rpgnry
(v) Impairment on financial instruments 0.00 0.00
(vi) Cost of materials consumed 0.00 0.00
(vii) Purchases of Stock-in-trade 0.00 0.00
Changes in Inventories of finished goods,
(Viil) " |stock-in-trade and work-in-progress 0.00 0.00
(ix) Employee Benefits Expenses 420,700.00 1,799,000.00
” — -
) Depreciation, amortization and 0.00 0.00
impairment
(X)) |Other expenses 2,963,000.00 663,000.00
(V) |Total expenses (V) 3,383,700.00 2,462,000.00
M) Profit/ (loss) before exceptional items
and ta>§ (III-I)V) P -624,700.00 -2,462,000.00
(VI Exceptional items -3,000.00 -58,000.00
(V”) Profit/ (|OSS) before tax (V-V|) -621,70000 _2,404’00000
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(VI

Tax Expense

(1) Current tax 0.00 0.00
(2) Deferred tax 0.00 0.00
Profit/(Loss) for the period from ) )
() continuing operations (VII-VIII) 621,700.00 2,404,000.00
Profit /(Loss) from discontinued
X) operations 0.00 0.00
(XI) |Tax expense of discontinued operations |0.00 0.00
Profit/ (Loss) from discontinued
(X operations (After tax) (X-XI) 0.00 0.00
(X |Profit /(Loss) for the period (IX+XII) -621,700.00 -2,404,000.00
(XIV) |Other Comprehensive Income
(A)(i) Items that will not be reclassified to
profit or loss 0.00 0.00
(i) Income tax relating to items that will
not be reclassified to profit or loss 0.00 0.00
Subtotal (A) 0.00 0.00
(B)(i) Items that will be reclassified to
profit or loss 0.00 0.00
(i) Income tax relating to items that will be
reclassified to profit or loss 0.00 0.00
Subtotal (B) 0.00 0.00
Other Comprehensive Income (A+B) 0.00 0.00
Total Comprehensive Income for the
period (XI+XIV) (Comprising Profit ) )
(Xv) (Loss) and other Comprehensive 621,700.00 2,404,000.00
Income for the period)
(XVI) Earnings per equity share (for
continuing operations)
(1) Basic (Rs.) -0.04 -0.02
(2) Diluted (Rs.) -0.04 -0.02
(XVil) Earnings per equity share (for

discontinued operations)
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(1) Basic (Rs.) 0.00 0.00

(2) Diluted (Rs.) 0.00 0.00

Earnings per equity share (for
(XVII) continuing and discontinuing
operations)

(1) Basic (Rs.) -0.04 -0.02

(2) Diluted (Rs.) -0.04 -0.02

Il. *Financial parameters - Profit and loss account items (amount in Rupees) during the reporting period

1 |Proposed Dividend 0.00 0.00 %
Earnings per share (in Rupees) Basic |-0.04
Diluted|-0.04
3 |Income in foreign currency 0.00
4  |Expenditure in foreign currency 0.00

5 |Revenue subsidies or grants received from

government authority(ies) 0.00
6 |Rent paid 0.00
7 |Consumption of stores and spare parts 0.00
Gross value of transaction with related parties as per 0.00
Ind AS-24 (If applicable) )
9 |Bad debts of related parties as per Ind AS- 24 (If 0.00

applicable)

lll. Details related to principal products or services of the company

Total number of product/ services category(ies) 1

Product or service category code (ITC/ NPCS 4 digit code) |9971

Description of the product or service category |F|NANC|AL AND RELATED SERVICES |

Turnover of the product or service category (in Rupees) |2,759,000.00

Highest turnover contributing product or service code (ITC/ NPCS 8 digit code)  [99711390 |

Description of the product or service |Other credit-granting services n.e.c (NBFC Services) |

Turnover of highest contributing product or service (in Rupees) |2,759,000.00

Note - Please refer to 'Indian Trade Classification' based on harmonized commodity description and coding system issues by the ministry
of Commerce & Industry for Product Codes and National Product Classification for Services (NPCS) for Services codes issued by Ministry
of Statistics & Programme Implementation, Government of India.

Segment Ill: Reporting of Corporate Social Responsibility (CSR)

1. (a) (i) *Whether CSR is applicable as per section 135 (O Yes (¢) No

(ii) Turnover (in Rs.) | 2,759,000.00 |
(iii) Net worth (in Rs.)
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2. Average net profit of the company for last three financial years (as defined in explanation to sub-section (5) section 135 of

the Act) (in Rupees)
3. Prescribed CSR Expenditure (two per cent. of the amount as in item 2 above) 0.00 (in Rupees)
4. (a) Total amount spent on CSR for the financial year | 0.00 | (in Rupees)
(b) Amount spent in local area 0.00 (in Rupees)
(c) Manner in which the amount spent during the financial year as detailed below:
Number of CSR activities
1) | @) (4) ®) (6) () (8) (©)
S. |ICSR Sector in which the Projectis |prgjects or Projects or Amount |Amount  |Eypenditu-|Mode of
No. |project |covered programs programs - outlay  [spenton e on Amount
activity _ district where |Project or |projects or |ative
identified State /Union projects or programs [programs |overheads
Teritory where programs was |Wise (in Rs.) .
g]r?)grrz;)rjnec\;//as undertaken (inRs.) (inRs.)
undertaken
1
2
3
Total

5. Give details (name, address and email address) of implementing agency(ies)

7.Whether a responsibility statement of the CSR Committee on the implementation and monitoring of CSR Policy is enclosed
to the Board's Report OYes (O No

SEGMENT IV: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section
(1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso thereto

1. Number of contracts or arrangements or transactions not at arm’s length basis

Name(s) of the related party

Nature of relationship

Nature of contracts/ arrangements/ transactions

Duration of the contracts /
arrangements/ transactions

Date of approval by
the Board

any

Amount paid as advances, if

Date on which the special resolution
was passed in general meeting as
required under first proviso to section
188
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2. Number of material contracts or arrangement or transactions at arm’s length basis

Name(s) of the related party Nature of relationship Nature of contracts/ arrangements/ transactions

Duration of the contracts / arrangements/

transactions Date of approval by the Board Amount paid as advances, if any

Segment V: Auditor's Report

I. (@) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented
upon or supplemented the audit report under section 143 of the Companies Act, 2013 OYes ® No

Il. Details of remarks made by auditors and applicability of CARO

1. *Whether auditors' report has been qualified or has any reservations or contains adverse remarks OYes (®No

3. *Whether Companies (Auditors' Report) Order (CARO) applicable (®Yes (O No

4. Auditors' comment on the items specified under Companies (Auditors' Report) Order (CARO)

Particulars Auditors' comments on the report

Fixed assets |Favourable Remark

Inventories .
|Clause not applicable

Loans given by the company |Clause not applicable

Acceptance of Public Deposits

Maintenance of Cost records |Clause not applicable

Statutory dues |Favourable Remark

|

|

|

|Clause not applicable ‘

|

|

Term loans ‘

|Favourable Remark

Fraud noticed

Clause not applicable

Others

|Favourable Remark ‘

SEGMENT-VI- Miscellaneous

1. *Whether the Secretarial Audit is applicable @Yes (O No

2. *Whether detailed disclosures with respect to Directors’ report under sub-section (3) @®vYes (O No
of section 134 is attached.
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Attachments

List of attachment

1. *Copy of financial statements duly authenticated as Attach
per section 134(including Board’s report, auditors’ DIRECTOR REPORT.pdf
report and other documents)
7. Company CSR policy as per sub-section (4) of Attach
section 135
8. Details of other entity(s) Attach
11. Secretarial Audit Report Attach
12. Directors’ report as per sub-section (3) of section 134 Attach
13. Details of remaining CSR activities Attach
14. Optional attachment(s)- if any Attach
Remove attachment
Declaration
| am authorized by the Board of Directors of the Company vide *resolution number [08 *dated M

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of
the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.
*To be digitally signed by I’\l<|/ﬁAH M

*Designation |Director

*Director identification number of the director; or
PAN of the manager or CEO or CFO; or Membership 1*D*E*g*
number of the secretary

Certificate by Practicing professional
| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:

1. The said records have been properly prepared, signed by the required officers of the Company and maintained
as per the relevant provisions of the Companies Act, 2013 and were found to be in order;

2. All the required attachments have been completely and legibly attached to this form;

3. ltis understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong
certification, if any found at any stage.
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(O Chartered accountant (in whole-time practice) (" Cost accountant (in whole-time practice)

(¢ Company secretary (in whole-time practice)

Whether associate or fellow (e) Associate O Fellow

5+7%2 |

Membership number

24044 |

Certificate of practice number

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement /
certificate and punishment for false evidence respectively.

Modify Check Form Prescrutiny Submit

For office use only:

eForm Service request number (SRN) | | eForm filing date | (DD/MM/YYYY)
Digital signature of the authorizing officer
This e-Form is herEby registerEd Confirm submission
Date of signing | (DD/IMM/YYYY)
OR

This eForm has been taken on file maintained by the registrar of companies through electronic mode and on
the basis of statement of correctness given by the filing company
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M K K AGARWAL & ASSOCIATES

(Chartered Accountant)
82, BEE HIVE GARDEN, SHRISTI APARTMENT,
KOLKATA-700056 _
Email-mukesh 13069 | zzgmail.com E

To The Members of SATYAM PROJECTS LIMITED

Report on the audit of the Standalone Ind AS Financial Statements

We have audited the accompanying Standalone Ind AS financial statements of SATYAM
PROJECTS LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March.
2024, the Statement of Profit and Loss and the Statement of Cash Flow for the year then ended
and summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 { “ the Act " ) with respect to the preparation of these Standalone Ind AS
financial statements that give a true and fair view of the state of Affairs profit {including other
comprehensive income)jchanges in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act.

This responsibility also includes the maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities, selection and application of appropriate accounting
policies . making judgments and estimates that are reasonable and prudent : and design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS financial Statements management is responsible for
assessing the companies ability to continue as a going concern disclosing as applicable matters
related to going concern and using the going concern basis of accounting unless management
egither intends to liquidate the company or to cease operation or has no realistic alternative but to
do so.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Standalone Ind As financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under and the Order issued under section 143(11) of the Act.

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143 (10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the standalone Ind As financial statements-gre free from material
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind As financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the
standalone Ind As financial statements, whether due to fraud or error. In making those risk
assessments. the auditor considers internal financial control relevant to the Company's
preparation of the standalone Ind As financial statements that give true and fair view. in crder to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reascnableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the standalone Ind As financial statements.

We are also responsible to conclude on the appropriateness on the management's use of the
going concern basis of accounting and based on the audit evidence obtained whether a matenal
uncertainty exists related to events or conditions that maty cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists we are
require to draw attention in the auditor's report to the related disclosure In the financial
Statements or If such disclosures are inadequate to modify the opinion. Qur conclusions are
based on the audit evidence obtained up to date of auditors report. However fuiure events or
conditions may cause an entity to cease the continue as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone Ind As financial statements.

Opinion

in our opinion and to the best of our information and according to the explanations given to us.
the aforesaid Standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as 2' 31st March 2024 its
profit and other comprehensive income changes in equity and its cash fiows for the year ended
on that date.

Emphasis of Matter

We draw attention to Note “P” to the Standalone financial statements, which describes that the
potential impact of the COVID-19 Pandemic on the Company’s Standalone Financial Statements
are dependent on future developments, which are highly uncertain.

Report on Other Legal and Regulatory Requirements

1. As reguired by the Companies (Auditor's Report) Order, 2020 ("the Order"). issued by the
Central Government of India in terms of sub-section 11 of section 143 of the Act, we give in the “
Annexure - A 7 a statement on the matters specifted in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act. we report that -

(a) We have sought and obtained all the information and explanations which to the best of our
knowiedge and belief were necessary for the purpose of our audit -

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statemen! dealt with
by this Report are in agreement with the books of account.

(I





(d) In our opinion, the aforesaid Standalone Ind As financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of section 164(2) of the Act.

{f) With respect to the adequacy of internal financial controls with reference to the standalone Ind
AS financial Statements of the company and the operating effectiveness of such controls refer to
our separate report in “ Annexure - B ”’

(9) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us :

1) The Company does not have any pending litigations which would impact its financiai position

i} The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses.

i) There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

FOR M K K AGARWAL & ASSOCIATES.
(CHARTERED ACCOUNTANJ-‘S).____._J\

(Prop. MUKESH AGARWAL) - .
MEMBERSHIP NO. : 307279 - -
FIRM REGN. NO. : 328816E
Place: KOLKATA,

Date: 30™ DAY OF MAY, 2024
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“Annexure A” to the Independent Auditors’ Report”

Referred to in the independent Auditor's report to the members of SATYAM PROJECTS
LIMITED (the Company) in the standalone Ind AS financial statements for the year ended 315t
March 2024 we report the following:

i)
(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets ;

(b} The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years. which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records and the physical i
fixed assets have been noticed.

{c} The title deeds of immovable properties are held in the name of the company.

i)

(a) The management has conducted the physical verification of inventory at reasonable intervals.

(b) The discrepancies noticed on physical verification of the inventory as compared to books
records which has been properly dealt with in the books of account were not material.

i) The Company has not granted any loans, secured or unsecured to companies. firms,
Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the
Act. Accordingly, the provisions of clause 3 (iii) (a) to (¢) of the Order are not applicable to the
Company and hence not commented upon.

iv)In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect
of loans, investments, guarantees, and security.

v) The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules. 2015 with regard to the
deposits accepted from the public are not applicable.

vi) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company.

vii)

(a) According to information and explanations given to us and on the basis of our examination of
the books of account and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax.
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any
other statutory dues with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were in
arrears as at 31st March, 2024 for a period of more than six months from the date on when
they become payable.

(b} According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute.

R






viii) In our opinion and according to the information and explanations given to us, the Company

iX)

X)

X1)

Xii)

xiii)

XIV)

XV)

XVi)

FOR M K K AGARWAL & ASSOCIATES.
(CHARTERED ACCOUNTANTS) B

has not defaulted in the repayment of dues to banks. The Company has not taken any loan
either from financial institutions or from the government and has not:ssuved any depentures

Based upon the audit procedures performed and the information and explanations given by the
management. the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 {ix) of the
Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanatuons_ given by the
management, we report that no traud by the Company or on the ccmipany hy ity officers or
employees has been noticed or reported during the year

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the

requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act ;

In our opinion, the Company is not a Nidhi Company. Therefore the provisions of clause 4 {xii) of
the Order are not applicable to the Company

In our opinion. all transactions with the related parties are in comphance with section 177.: and
188 oi Companies Act, 2013 and the details have been disclosed in the Financia!
Statements as required by the applicable accounting stanaards 7

Based upon the audit procedures performed and the information and explanations given by the
management, the company has made private placement of equity shares and the requirements
of Section 42 of the Companies Act, 2013 have been duly complied and the anoun! (aised has
been used for the purposes for which the funds were raised. The Company has not made, any
preferential allotment or fully or partly convertible debentures during the year under review 3

Based upon the audit procedures performed and the information ana expla.iations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order areé not
applicable to the Company and hence not commented upon; 2
In our opinion, the company is not required to be registered under section 45lA of the Keserve
Bank of India Act, 1834 and accordingly. the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon

{Prop. MUKESH AGARWAL)
MEMBERSHIP NO. : 307279
FIRM REGN. NO. : 326816E

Place: KOLKATA, oty

Date: 30™ DAY OF MAY, 2024

UDIN: 2 43072398 IKCTA OFSED
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“Annexure B” to the Independent Auditor’s Report of even date on the Standaione
Financial Statements of Satyam Projects Ltd.

Report_on_the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controis over financial reporting of SATYAM PROJECTS
LIMITED (“the Company”) as of 31st March, 2024 in conjunction with cur audit of the standalone
Ind AS financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financia! Controls

The Company's management is responsible for establishing and maintaining internal financial
contiols based on the internal control over financial reporting criteria established by the Company
considering the essentiai components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orgerly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information. as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by CAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. both
applicable to an audit of Internal Financial Controls and, both issued ty the inslitule of Charlered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining =n understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internai control based
on the assessed risk. The procedures selected depend on the auditor's judgement. including the
assessment of the risks of material mizstatement of the financial statements. whether due to fraud
or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial contrais system over fnancial
reporting. o B






Meaning of Internal Financial Controls Over Financial Reporting i

1

|
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ntrol over financial reporting 1s @ process designed to pProvide

A company's internal financial co ility of financial rzporting and the preparation of financig|
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have a material effect on the financial statements.

i i ial Repcriin
Inherent Limitations of Internal Financial Controls Over Financial Rep 9

i reporing.
Because of the inherent limitations of internal financial controlzrr%\;erofflr;aoﬁg‘ls er?xaten?al
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Opinion

N our opmion. the Company has. in ali maternal respects. an adequate _lnternal. financial
controls system over financial reporting and such internal financial conols over Tnuncial reporting
were operating effectively as at 31st March. 2024 based on the ineinal control over hpancsal
réporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
Issued by the institute of Chartered Accountants of India.
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FOR MK K AGARWAL & ASSOCIATES.
(CHARTERED ACCOUNTANTS) '

)
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(Prop. MUKESH AGARWAL)
MEMBERSHIP NO. : 307279
FIRM REGN. NO. : 328516E

Place: KOLKATA,
Date: 30™ DAY OF MAY, 2024

UDIN: 249303 2FF8K(TAOFSRO
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Name of the Company SATYAM PROJECTS LIMITED

PART | - BALANCE SHEET

palanca Sheet as at 31st March,2024 .
rRacss T AsAT31ST " AS AT 31ST " ASAT31ST gL
Particulars NoteNo. | wiapch;2024° | MARCH,2023 MARCH,2022
- {Rs. in Lakh) (Rs. In Lakh) (Rs. In Lakh)
ASSETS
(1) Financial assets
(3) Cash and cash equivalents 2 2.28 243 167
(b) Bank balances other than (iii) above .
r abl
e 3+a 11,085.91 13,094.01 o
{e) Investments S 209.30 209.30 O?J‘;A
{f) Others financial assets (to be specified) 6 0.84 0.84 - 53} .
Total Financlal Assets 11,298.34 11,306.59 37,
(2) Non-Financial assets
(a) Current Tax assets (Net)
(b) Deferred tax assets {net) .
(c) Property, Plant and Equipment
{d) Other Intangible assets
(e) Intangible assets under development *
(f) Other non-financial assets =
Total Non-Financlal Assets 1 ~
Total Assels 11,298.34 11,306.59 11,537.99
EQUITY AND LIABILITIES ! i
Liabilities ;
(1) Financial liabilities
(a) Payables Trade
Payables
(1) total outstanding dues of micro and small 171 088
enterprises
(i) total outstanding dues of creditors other
than micro and small enterprises
{b) Debr Securities =
(¢) Borrowings (Other than Debt Securities) . -
{d) Ctner tinancial habihtles 7 2.22 282 S o
Total Financial Liabilities { 2.22 4.23 6.76
{2) Non-Financial liabilities
(2) Current Tax Liavilities (Net) 8 317.31 317.31 31731
(b) Provisions 8 27.03 27.06 27 65
(¢) Other non-financial liabilities
Total Non-Financial Liabillties 344.34 334,37 344.95
Total Liabilities 346.56 348.60 351.71
(3) Equity
(a) Equity Share capital f 9 1,460.31 1,460.31 1,460 31
(b) Other Equity 10 9,491.46 9,497 65 9,521 72
Total Equity v 10,951.77 10,957.99 10,982.03
Total Equity and Liabilities il 11,298.34 11,306.59 11,333.74)
See accompanying notes to the financial statements
Summary of significant accounting policies 1
Notes to Financial Statements 27014
The accompanying notes are integral part of the financial statements | |
As per our report of even date annexed
For M K K AGARWAL & ASSOCIATES. _ For and on behalf of the Boaru
Chartered Accountants
FRN: 328B16E W
i
roprietor
Me""’bmmp Mo DIN: 08582061
voIn: Qwao’%Z’MBKCTHD?QO Y !({m py‘gaﬂ
Mahima - Pintu Kumar Saw
Place: Kolkata
Date: 30/05/2024 Directar Company Secretary
DIN: 10255086 PNN L QN XPS Q32 2R
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~FARTTI=STATEMENT OF PROFIT AND 1035
Nam;oﬁ the Company SATYAM PROJECTS LIMITED i y

Prgﬁt&:tmsa;amls!March,2024 B ' |

ADDIIIONAL INFORMATIONS
Notes No. "1 & 11 to 14" form integral part of the Statement of Profit & Loss.As per

our report of even date annexed
For M K K AGARWAL & ASSOCIATES

Chartered Accountants L~
FRN:328816E

(Mukesh Agarwal)F prlcr‘m ¢
Membership No. 307R7%

VoI 24 20 zqq gkLTnoﬂfgo

Place: Kolkata
Date:30/05/2924

AS AT 31ST AS AT 315T * AS AT 31ST .. ¥
Particulars Note No. | mMARCH,2024 | MARCH,2023 MARCH,2022
. s. In Lakh) {Rs. In Lakh) TRs. In Lakh)
Revenue from Operations 11 27.59 g 6322
3 ,4
Other Inceme H
Total Revenue 7. 63.22
Expenses:
Cost of materials consumed
Purchase of Stuck-in-Trade
Changes in inventories of finished goods, work-in-progress and Stock-in-
Trade 12
Employee benefit expense 13 4.207 17.99 3552
Finance Cost
Cther expenses 14 29.63 b4 £ 28
Total Expenses| 3384 23.62 acy
: 2.5
Profit/(Loss) before exceptional and extraordinary items and tax (6.25 (24.62) ¥
Sundry Balances Written Back °
Provision Agalnst Standard Assets @ .25% (0.03) (0.59), 011
Profit/{Loss) betore extraordinary items and tax (V - V1) (6.22){ (24.04) 22.34
profit/{Loss) betore tax (VI - VIIT) T6.22 12203 prat]
Tax expernise:
(1) Current tax 1.53
(2) Income Tax for earliei year -
Profit{Loss) for the period from continuing operations (6.22) {24.04) -20.81
Profit/(Loss) for the period (Xi « XIV) 16-22 123702 P4
Earning per equity share:
Basic & Diluted (004) (0.02) R
SIGNIFICANT ACCOUNTING POLICIES & 15

o
v
Mahima

Director
DIN: 10255086

For and on behalf of the Board

@~

Aruna Bhisham Singh
1 Director
DIN: 08782061

e Chon)

Pintu Kumar Saw
Company Secretary

PAN:- BN XPSQ 323 R
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CIN: 145201WB1981PLCO336

B Particulars 31st March 2024 315t March 2023 31st March 2022
: ‘ (Rs.) (Rs.) {Rs.)

Cash Flow bef ‘rg Taxfrom Operating Activities

Net Profit As per Profit & Loss Account {6.22) {24.04) 22.34
Adjustment for :
Preliminary Exp. W/ Off - -
Depreciation I =
Interest Income 27.59 - 63.22
{Gain) / Loss on Foreign Exchange (Net) o

28 63.22

21,37 {24.04) 85.56
Add ; Interest | - "
Operating Profit Before Working Capital Changes 21.37 i (24.04) 85.56
(Increase)/Decrease in Inventories - .
(Increase)/Decrease in Trade & Other Receivables 8.11 232.16 (48.77)
Increase/(Decrease) in Current Liabilities & Provisions (2.04) (3.11) 375

6.07 229.05 - (45.03)

Cash Generated from Operations : 27.44 205.01 40.53
Add/{Less) Refund/(Payment) of Tax (Net) - : (1.53)

Net Cash From Operating Activities [ A ) 27.44 205.01 39.00

Cash Flow From Investing Activities
Purchase of Fixed Assers R .
Purchase of Shares ‘(2()4)
{Increase) / Decrease in Long Term Loans & Advances
(Purchase)/Sale Investments - . -
Interest Received (27.59) - (63.22)
Net Cash usedin Investing Activities {B} (27.59) (204.25) (63.22)

CASH FLOW FROM FINANCING.ACTIVITIES
Proceeds from Long Term Borrowings
Proceeds from Short Term Borrowings
Proceeds fromissuance of Share Capital
Proceeds lrom Share Prenuum

Fayment of Preliminary Expenses .
Payment of Interest - -
Net Cash Realised fron Financing Activities [ C ) -

NetIncrease in Cash and Cash equivalent [A+E+C]) B (0.15) 0.76 (24.21)
Add: Cashand Cash equivalent as at 01-04.2023 2.43 . 1.67 25.88
Cash and Cash equivalent as at 31-03-2024 2.28 2.43 1.67

Thisis the Cash Flow Stat:rnent referred to In our report of even date.
For M K K AGARWAL & ASSOCIATES

Chartered Accountants
FRN: 328816F

Forand on behalf of the Board

"

|

{ Aruna Bhisham Singh
i Director

' DIN: 08582061

(Mukesh™Kgarw.
Proprietor 4
Membcrshlp No.'307279

2N 303319 B/<c TAOISEO R
Place: Kolkata Ma';im’ f' k : ,:/(4"\/

Director Pintu Kumar Saw
Date: 30/05/2024 DIN: 10255086 Company Secretary

PAN > BAX PS32B8R2
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Forthe year

lurthe yearended

31.03.2024 '
1 ek
— 27.5? 63.22
27.59 - 63.22
12 'EH‘ANGES II’.\!.iN'.VENTORlES OF STOCK INTRADE
Opening Stock 0.84 0.84 0.84
Closing Stock 0.84 0.84
(Increase}/ Decrease EH =
13
2.16 379 18,12
Allowance Director's Remuneration
0.80 120 4.80
Total 1.25 9.40 12.60
421 17.88 35.52
14 :
i‘-‘ayment to Auditor
Statutery Audit Fees 0.67 1, 44 0.34
Advertisement Charges 0.07 0.00 0.03
Bank Charges 0.00 0.00 c.00
Custodian Fees 0.53 1.0n 142
Filling Fees 0.00 0.00 0.09
General Charges 0.00 0.00 6.04
Listing Fees 2.83 0.00 0.00
Legal Expenses 0.00 Udu 0.00
Professional Fee 3.44 2l 2.77
Rent 0.92 0.84 0.84
Rates & Taxes 0.004 g 0.03
Traveiling & Conveyances c.12 0.23 0.00
Bank Charges 0.00 0.00 0.00
Other Mis/Expenses 0.00 0.52 0.00
ROC FEES 0.00 .09 Q.00
Stamp Duty & Registration 0.00 0.41 0.00
Sundry Balance Written off 21.05 .00 0.00
- ‘ ) 29.63 6.6 5.25






Ar

| 7As 6n:31;,03:2024 .

Ns o 31.03.2023

As0n'31.03.2022

Amount

Amoynt

Quoted Equity Shares
Garbi Finvest Limited (Formerly known as Golden Properties & Traders 1d) 10 1,33,800 4.54 1,33.800 4.54 1,33,800 4.54
Kalpataru Engineering Limited 10 10,000 0.25 10,000 0.25 10,000 0.25
Glory Trade & Exports Limited 10 10,500 026 10,500 0.26 10,500 0.26
Total 1,54,300 5.050 1,54,300 5.05 1,54,300 5.05
‘Aggregate Valueof Quoted Tavestments {ii) 153300 5.05 (1,524,300 5.05 | 1,5%,300 5.08
Veekay Stockiand Put. Ltd. - Shares 10 . =
Total| =
Aggregate Value of Unguoted Investments {iii) z
‘Gfand Totali ik 1,54,300 209.30 | 1,54,300 209,30
Market Value of Quoted Investments
Note: Dimunition in the value of Quoted Investments is considered to be of temporary in nature. Hence, no provision has been made in the period under review.
Summary of Non Current |nvestments({in shares):
32032025 i ?__:J;JQQ;ZCZ‘S
(Rs.)
Investments in
- Quoted Equity Shares 209,30 504
- Unguoted Equity Shares Al 204.25
413.55 209,30,







MEENU G. & ASSOCIATES
(Company Secretaries)
Corporate Office: 9089/2, Multani Dhanda, Pahar Ganj, New Delhi-110055
Email: csmeenul @gmail.com, Mobile: 8920888492

Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31* March 2024
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment
and Remuneration Personnel) Rules, 2014]

To,

The Members,

SATYAM PROJECTS LTD
(L45201WB1981PLC033668)
Premises No 7, Mangoe Lane
1 Floor, Room No 105

P.S. Hare Street

Kolkata 700001

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence  to  good  corporate  practices by M/s SATYAM PROJECTS LTD
(L45201WB1981PLC033668) (hereinafter called the company). Secretarial Audit was conducted in
amanner that provided us a reasonable basis for evaluating thecorporate conducts/statutory compliances
and expressing ouropinion thereon.

Based on ourverification of the books, papers, minute books, forms andreturns filed and other records
maintained by the company andalso the information provided by the Company, its officers, agentsand
authorized representatives during the conduct of secretarialaudit, we hereby report that in our opinion, the
companyhas, during the audit period covering the financial year ended on 31" March 2024 complied
with the statutory provisions listed hereunder and also that the Company has proper Board-processesand
compliance-mechanism in place to the extent, in the mannerand subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms andreturns filed and other records maintained
by M/s SATYAM PROJECTS LTD (“theCompany”) for the financial year ended on 31* March 2024
according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules madethereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) andthe rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-lawsframed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules andregulations made thereunder to the extent
of Foreign DirectInvestment, Overseas Direct Investment and External CommercialBorrowings; (Not
applicable to the Company during the audit period)

(v) The following Regulations and Guidelines prescribed under theSecurities and Exchange Board of

India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (SubstantialAcquisition of Shares and Takeovers)
Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition ofInsider Trading) Regulations, 2015;
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MEENU G. & ASSOCIATES
(Company Secretaries)
Corporate Office: 9089/2, Multani Dhanda, Pahar Ganj, New Delhi-110055
Email: csmeenul @gmail.com, Mobile: 8920888492

() The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 and amendments from time to time; (Not applicable to the Company during the
period review)

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999 and The Securities and Exchange Board of India (Share Based
Employee Benefits) Regulations, 2014;(Not applicable to the Company during the period review)

(¢) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;
(Not applicable to the Company during the period review)

(f) The Securities and Exchange Board of India (Registrars to anlssue and Share Transfer Agents)
Regulations, 1993 regarding theCompanies Act and dealing with client; ((Not applicable to the
Company during the period review)

(8) The Securities and Exchange Board of India (Delisting ofEquity Shares) Regulations, 2009; (Not
applicable to the Company during the period review)

(h) The Securities and Exchange Board of India (Buyback ofSecurities) Regulations, 1998(Not
applicable to the Company during the period review)

(i) The regulations made by the Reserve Bank of India (under the Reserve Bank of India Act, 1934) with
regard to Non-Banking Financial Companies(“NBFC™).

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India with respect to board
and general meetings.

(ii)The Listing Agreements entered into by the Company w:ith The Calcutta Stock Exchange Limited read
with the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

During the period under review the Company has complied withthe provisions of the Act, Rules,
Regulations, Guidelines, Standards etc.

We further report that:-

» The Board of Directors of the Company is duly constituted with the proper balance of
Executive Directors and Non-Executive Directors; the changes in the composition of the
Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adequate notice was given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

> As per the minutes of the meetings duly recorded and signed by the Chairman, the decisions

of the Board of Directors were unanimous and no dissenting views have been recorded.

Y
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MEENU G, & ASSOCIATES
(Company Secretaries)
Corporate Office: 908972, Multani Dhanda, Pahar Ganj, New Delhi-110085
Email: esmeenul@gmail.com, l\lumlq;_soms‘ss_w; -

We further report thatthere are adequate systems andprocesses in the company commensurate with the
size andoperations of the company to monitor and ensure compliance withapplicable laws, rules,
repulations and guidelines,

We further report that during the audit period there were no other specific events .-mu:ns n pm.'.\'u;m_c}’ of
the above referred laws,rules regulations,guidelines,ete having a major bearing on the Company's attairs.

For Meenu G. and Associates
Company Secretaries

(e

CS Meenu Gupta

Proprictor
Membership No.: A52702 Date: 05-00-2024
COP No-2627 Place: New Delhi

UDIN: A0S2702F001153582
PRN:244372022

Note: This report is to be read with letter of even date which is Annexure *A™ and forms an integral part of
this report.
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MEENU G, & ASSOCIATES
(Company Secretaries)
Corporate Office: 9089/2, Multani Dhanda, Pahar Ganj, New Delhi-110055
Email; cmwll@umai‘l.com, Mobile: 8920888492

‘ANNEXURE A’
To
The Members,
SATYAM PROJECTS LTD
Premises No 7, Mangoe Lane
1" Floor, Room No 105
P.S. Hare Street
Kolkata 700001

Our report of even date is to be read along with letter,

I. Maintenance of Secretarial records as per applicable standards, is the responsibility of the management
of the Company. Our responsibility is to express an opinion on these secretarial records based on our
audit.

.I\)

We have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarjal records. The verification was done on the test
basis to ensure that correct facts are reflected in secretarial records. We believe that the process and
practices, we have followed, provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts
of the Company.

4. Wherever required, we have obtained the Management representation about ‘the Compliance of Laws,
rules and regulations and happening of events etc,

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards
is the responsibility of management. Our examination was limited to the verification of procedure on
test basis.

6. The Secretarial Audit report is neither an assurance as to failure viability of the company nor of the

efficiency or effectiveness with which the management has conducted the affairs of the Company.

For Meenu G. and Associates
Company Secretaries

@

CS Meenu Gupta

Proprietor
Membership No.: A52702 Date: 05-09-2024
COP No- 26274 Place: New Delhi

UDIN: A052702F001153582
PRN: 2443/2022
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SATYAM PROJECTS LTD

CIN: L45201WB1981PLC033668
Registered Address: Premises No. 7, Mangoe Lane, 1st Floor Room No. 105 P.S. Hare Street Kolkata

700001

E-mail: satyam_projects@yahoo.com Telephone No.: 03365112111

BOARD’S REPORT

To
The Members,
Satyam Projects Ltd

Your directors are pleased to present the Annual
Report of the Company together with the
audited financial statements of the Company for
the financial year ended March 31, 2024.

Amount
(Rs. In Lac)

Particulars
2023- 2022-
2024 2023
Revenue from
Operations and other 27.59 0
ncome
tess Torz! Expenses 3284 2462

Profit/(Loss)

hefore Tax (6.22) (24.04)

Less: Tax Expenses:

Current . “
Deferred - .
Taxes for earlier 5 5

years

Profit ! {Los
e VR (622)  (2404)
Profit & Loss Account

(Opening Balance) 703.84

722.84
Less

- Profit/ {Lcss) 1.24 481
transfert ed tc Speciai

Reserves

Surplus/(Defict) in

Saaterznt of Profit & (6.22)
Loss

(24.04)

Earnings per equity 4
T T (0.04) (0.02)

1 FINANCIAL HIGHLIGHTS I

The financial performance of the Company for
the year under review along with previous year
figures is summarized below:

2ENUMBERSOF "' BOARDI*MEE]

£ CONDUCTED ! DURING STHE S YEAR
S UNDER REVIEW &0 Faig £1200
The Board cf Directors met 4 (four) times on
during the year under review. The maximum
gap between any two Board Meeting was less
than 120 days.

The Name of members of the Borrd, their
attendance at the Board Meetings ure zs under:

Date of | Board No. of | Name of

Meeting | Strength | directors | the
at  the | who Directors
date of | attended present
the the meeting
Meeting
08/05/2023 | 3 Mr. Rajkumar [ Mr.
Amolackchand | Rajkumar
Biyala Amolackch
and Biyala
Mr.  Jignesh
Dhirajlal Mr. Jignesh
Mavadiya Dhirajlal
Mavadiya
Ms. Aruna
Ms. Aruna

26/07/2023 | 4 Mr. Rajkuinar | Mr.

Amolackchand | Rajkunnar

Biyala Amolacich
and Biyala
Mr.  Jignesh
Chirajlal M. Jignesh
Mavadiya Dhirajlal
Mavadiya
Ms. Aruna
Ms. Aruna
Ms. Mahima

\_J_ Ms,
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SATYAM PROJECTS LTD
CIN: L45201WB1981PLC033668
Registered Address: Premises No. 7, Mangoe Lane, 1st Floor Room No. 105 P.S. Hare Street Kolkata
700001
E-mail: satyam_projects@yahoo.com Telephone No.: 03365112111

Mahima
06/11/2023 | 4 Mr. Rajkumar | Mr. No. of Meetings held: During the year, Four
Amolackchand | Rajkumar (4) Audit Committee Meetings were held, the
Biyala Amolackch details of which are as follows:-
and Biyala
Mr.  Jignesh Name of | Cate N fIN f
i ' gory 0. o o. o
Dhirajlal MrJignesh Director Meeting | Meetings
Mavadiya ah'mj’d held Attended
avadiya Mr. Jignesh | Non- 4 4
Ms. Aruna Dhirajlal Executive
. Ms. Aruna Mavadiya Independent
Ms. Mahima Director
:;ﬁma Mr. Rajkumar | Managing 4 4
1210272024 | 4 Mr. Rajkurmar | Mir. g\;‘,’a'“kd“"d sk
Amolackchand | Rajkumar
Biyala Amolackch Ms. Mahima Non- 3 3
and Biyala Executive
Mr.  Jignesh Director
Dhirajlal Mr. Jignesh
Mavadiya Dhirajlal The Board has accepted all the
Mk Mavadiya recommendations proposed by the Audit
SelNEi0a - Comnmittee during the Financial Year.
s. Aruna
Ms. Mahi
PRI e B) NOMINATION AND
Mahima REMUNERATION COMMITTEE

In compliance with provisions of 178( 1) of the
Companies Act, 2013, the purpose of the
Committee is to screen and review individuals
qualified to serve as executive directors, non-
executive directors and independent directors

SEDETAILS S OF W COMPOSITION
11!‘mmzm"n\:c;s OF COMMITTEES OF THE
SRBOARD S

A) AUDIT COMMITTEE

In compliance with the provisions of Section
177 of the Companies Act, 2013, the primary
objective of the Audit Committee is to monitor
and provide an effective supervision of the
Management’s financial reporting process, to
ensure accurate and timely disclosures, with
the highest levels of transparency, integrity
and quality of financial reporting.

The constitution of the Audit Committee is as
follows:

Mr. Jignesh Dhirajlal Mavadiya (Chairman)
Mr.  Rajkumar  Amolackchand  Biyala
(Member)

Ms. Mahima (Member)

and to review their remuneration, consistent
with criteria approved by the Board, and to
recommend, for approval by the Board. The
composition of Nomination and Remuneration
Committee of the Company is as follows:

Mr. Jignesh Dhirajlal Mavadiya (Chairman)
Mr.  Rajkumar  Amolackchand Biyala
(Member)

Ms. Mahima (Member)

No. of Meetings held: During the year, One
(1) Nomination and Remuneration Committee
Meeting were held, the details of which are as
follows:-

Name of [ Category | No. of [ No. 7{
Director Meeting | Meetin
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held gs
Attend
ed
Mr.  Jignesh | Non- I I
Dhirajlal Executive
Mavadiya Independent
Director
Mr. Rajkumar Managing | |
Amolackchand | Director
Biyala
Ms. Mahima Non- | |
Executive
Director
A) STAKEHOLDER RELATIONSHIP

COMMITTEE

In compliance with section 178 of the
Companies Act, 2013, the Company has
Relationship  Committee to

Stakeholders

consider and resolve the
holders of the Company.

grievances of security

The Stakeholders Relationship committee
comprises of the following shareholders:

Mr. Jignesh Dhirajlal Mavadiya (Chairman)

Mr.
(Member)

Rajkumar

Ms. Mahima (Member)

Amolackchand

Biyala

Only 1 Meeting of Stakeholders Relationship
Committee was held during the year and all
the members of the committee have attended

1st Floor Room No. 105 P.S. Hare Street Kolkata

C) RISK MANAGEMENT

COMMITTEE

The Board of Directors has framed a Risk
Management Committee to frame, implement
and monitor the risk management of the
Company. The Committee is responsible for
reviewing the risk management plan and
ensuring its  effectiveness. The  risk
management committee has additional over
sight in the area of financial risk and controls.
Major risks identified by the businesses and
functions are systematically addressed through
mitigating actions on continuing basis.

The Risk Management Committee comprises
of the following shareholders:

Mr. Jignesh Dhirajlal Mavadiya (Chairman)
Mr.  Rajkumar  Amolackchand  Biyala
(Member)

Ms. Mahima (Member)

Only 1 Meeting of Risk and Management
Committee was held during the year and all
the members of the committee have attended
the same.

the same.
Name of | Category | No. of [No. of
Director Meeting | Meetings
held Attended
Mr.  Jignesh | Non- | |
Dhirajlal Executive
Mavadiya Independent
Director
Mr. Rajkumar | Managing | |
Amolackchand | Director
Biyala
Ms. Mahima Non- | |
Executive
Director

Name of | Category |[No. of [ No. of
Director Meeting | Meetings
held Attended

Mr.  Jignesh | Non- | |
Dhirajlal Executive
Mavadiya Independent

Director
Mr. Rajkumar | Managing | |
Amolackchand | Director
Biyala
Ms. Mahima Non- | |

Executive

Director
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+ DIRECTORS? RESPONSIBILITY.
STATEMENT IN TERMS OF SECTION

134(3)(c) OF THE COMPANIES' ACT,
2013 HE '

Your directors confirm that:

(1) Inthe preparation of the annual accounts,
the applicable accounting standards have
been  followed along  with proper
explanation relating to material departure;

(i) Appropriate accounting policies have
been selected and applied consistently and
have made Jjudgments and estimates that
are reasonable and prudent so as to give a
true and fair view of the state of affairs of
the company as at March 31, 2024 and
profit and loss of the company for the year
ended March 31, 2024;

(iii)Proper and sufficient care has been taken
for the maintenance of adequate
accounting records in accordance with the
provisions of the Companies Act, 2013 for
safeguarding the assets of the Company
and for preventing and detecting fraud and
other irregularities;

(iv)The Directors have laid down internal
financial controls to be followed by the
Company and such internal financial
controls are adequate and were operating
effectively.

(v) The annual accounts have been prepared
on a going concern basis;

(vi)The directors have devised proper system
to ensure compliance with the provisions
of all applicable laws and that such
systems were adequate and operating
effectively.

2. AUDITORS & AUDIT REPORTS

M/s M K K Agarwal & Associates, Chartered
Accountants (FRN: 328816E) continue to hold
office of Statutory Auditor of the Company till
the conclusion of the Annual General Meeting
to be held in the year 2024,

There is no qualified or unqualified opinion,
observation or disclaimer in the Audit Report
provided by the Statutory Auditors. The
Report is self-explanatory and do not call for
any further comment as required under section
134(3)(f) of the Companies Act, 2013.

SECRETARIAL AUDITOR

Pursuant to the provisions of section 204 of the
Companies Act, 2013 read with Companies
(Appointment & Remuneration of Managerial
Personnel) Rules, 2014, M/s Meenu G &
Associates, Company  Secretaries, were
appointed to carry out Secretarial Audit of the
company. The Secretarial Audit Report forms
part of this report marked as Annexure-B,

62PARTICULARS OF LOANS;
GUARANTEES = OR*" ' INVESTMENTS

MADESUNDER'SEGTION'186 OF THE
COMPANIESTACT; 2013 ; :

Pursuant to the provisions of Section 186(11)
of the Companies Act, 2013 Loans given and
acquisition of securities by a Non- Banking
Financial Company in the ordinary course of
its business are exempted from compliance
requirement of Section 186 of the Companies
Act, 2013. Hence the requisite disclosure
requirement is not applicable to the company.

7= PARTICUCARSYOF CONTRAGTS" OR
ARRANGEMENTS MADE “ WITH

“RECATED PARTIES

The disclosure related to Related Party
Transactions in Form AOC-2 as required
under Section 134(3)(h) of the Companies Act,
2013 is not required to be provided as there
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had_ been no such related party transaction
during the year under review as prescribed
under the provisions of Section 188 and other
relevant rules and provisions of the Companies
Act, 2013,

8¢ BRIEE S DESCRIPTION' " OF " THE
COMPANY?S ™ WORKING  DURING

THEYYEAR

The Company was incorporated on 16th day
of May, 1981 having CIN
L45201WB1981PLC033668 in Kolkata, West
Bengal.  The  company has  been
carrying on the business of Investment in
Shares and securities and is a NBFC registered
with  RBI under the category of Non-
acceptance of public deposit and its major
revenue is from these activities. The Board of
Directors is pleased to inform that the
Company has achieved reasonable success
during the year under report. Efforts will be
made for better prospects and overall
development of the Company in the ensuing
year.

92 RESERVES ¢

The Company has transferred Rs. 175.77
Lakhs to Special Reserve as mandated under
section 45IC of the RBI Act, 1934 in the
financial year 2023-2024.

10:DIVIDEND.

The board has decided to retain its earnings for
future endeavors. Hence no dividend has been
recommended by the board for year ended

March, 31 2024.

TIEMATERIATSSSS CHANGES AND
S COMMITMENT IEFANYAEEECTING

S THE EINANCIAE POSITIONTOF THE
COMBANY® OCCURRED® BETWEEN

“THE ' ENDS' OF ' THE ' FINANCIAL

" YEAR TQ: WHICH THIS FINANCIAL
' STATEMENT. RELATE AND THE
‘DATE OF THE REPORT

There is no Material change in the Financial
Position of the Company since Balance Sheet
date which will affect the Company.

12, CONSERVATION OF
ENERGY,

TECHNOLOGY
FOREIGN

ABSORPTION, ‘
EARNINGS AND

EXCHANGE
. OUTGOINGS
Since the company is a service provider
company, the details to be provided pursuant
to Section 134(3)(m) of the Companies Act,
2013 read with Companies(Accounts) Rules,
2014 in regard to Conservation of Energy,
Technology Absorption, , is not applicable to
the company.

There had been NIL foreign exchange earnings
and foreign exchange outgoings in the
company during the year under review.

13:RISKMANAGEMENTPOLICGY.

The Board has framed a Risk Management
Policy for the Company in order to detect,
mitigate and prevent risk both internal and
peripheral arising to the Company. The Board
makes regular assessment and monitoring of
the same policy time to time in order to be at
par with changing situations, scenarios and
circumstances of the market.
14. CORPORATE SOCIAL
RESPONSIBILITY: POLICY:

The Company does not fall under the criteria
of making contributions towards various
activities of Corporate Social Responsibility as
envisaged under Section 135 of Companies
Act, 2013,

15,CHANGE " IN*"THE = NATURE " OF
BUSINESS, JEANY:

There had been no change in the nature of
business of the company during the year.
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16. DETAILS OF DIRECTORS 'AND KEY.
MANAGERIAL PERSONNEL

S. |NAME DIN/P | Dateof
N | DESIG | AN Appointme
o N- nt
ATIO
| N
I | Jignesh Indep 068232 | 04/03/2014
Dhirajlal enden 50
Mavadiya t
‘ Direct
| or
2 | Rajkumar Manag [ 079503 | 19/03/2018
Amolackchan | ing 35
d Biyala Direct
or
3 | Aruna Execu 085820 | 17/01/2023
tive 6l
Direct
| or
4 | Mahima Non- 102550 | 26/07/2023
Execu 86
‘ tive
Direct
’ or
5 | Pintu Kumar | Comp BNXPS | 01/11/2017
Saw any 9323R
Secret
| ary
6 | Gaurav CFO ABWP | 22/04/2019
| Parmeshwar C9226
Chhawac- B
| hharia
|

17EANNUAIZEVATUATION OF BOARD,

S IS'ICOMMITTEESTAND.DIRECTORS

The company has devised a policy for
performance evaluation of the individual
directors, board and its committees, which
includes criteria for performance evaluation.

Pursuant to the provisions of the Act and
Regulation  17(10) of SEBI  (Listing
Obligations & Disclosure Requirements)
Regulations, 2015, the Board has carried out
an annual performance evaluation of its own

performance, the directors individually as well
as working of the committees of the board.
The Board performance was evaluated based
on inputs received from all the directors after
considering  criteria  such as  board
composition/ structure, effectiveness of board/
committee processes and information provided
to the board, etc. A separate meeting of the
Independent Directors was also held during the
year for evaluation of performance of non-
independent directors.

18:NOMINAFION AND
REMUNERATION POLICY.

The Nomination and Remuneration Committee
of the Board has a devised policy for selection
and appointment of Directors, Key Managerial
Personnel and Senior Management Employees
and their remuneration. The committee has
formulated the criteria for determining
qualifications,  positive  attributes  and
independence of a director.

In accordance with section 177 of the

Companies Act, 2013, the Company has

formulated a Vigil Mechanism Policy to

address the genuine concerns, if any, of the

directors and employees.

20. DECCARATION "BY' INDEPENDENT.
DIRECTOR .

The Independent Directors have submitted
their declarations of independence, as required
pursuant to provisions of section 149(7) of the
Act, stating that they meet the criteria of
independence as provided in sub section (6)
and Regulation 25 of Listing Regulations.

21.DETAILS! OF SUBSIDIARY: Z JOINT
VENTURE / ASSOCIATE COMPANY.
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The Company does not have any Subsidiary or
Associate Company neither has it entered into
any Joint Venture during the year under
review. Thus the particulars of Subsidiary/
Associate/ Joint Venture of the company as
required pursuant to the provisions of section
129(3) of the Companies Act, 2013 is not
required for the year under review.

22:PEREORMANGE EVALUATION*OR
S THE'BOARD

SEBI (Listing Obligations and Disclosure
Requirement) Regulation, 2015 mandates that
the Board shall monitor and review the
evaluation  framework. The framework
includes the evaluation of Director on various
parameters such as:

* Board dynamics and relationship

e Information flows

* Decision-making

* Relationship with Stakeholders

* Company performance and strategy

* Tracking Board and Committees’
effectiveness o Peer evaluation

Pursuant to the provisions of the Companies
Act, 2013, the Board has carried out an annual
performance  evaluation of its own
performance, the Directors individually as well
as the evaluation of the working of its Audit
Committee, Nomination & Remuneration
Committee, Share Stakeholder Relationship
Committee and Risk and Management
Committee.

In respect of the above-mentioned Evaluation
framework, a structured questionnaire was
prepared after taking into consideration of the
various aspects of the Board & its Committees,
execution and performance of specific roles,
duties, obligations and governance.

The performance evaluation of Committees,
Executive Directors, Non-Executive Directors
and Independent Directors was completed.

The Performance evaluation of the Chairman,
Non-Executive Directors & Board as a whole
was carried out by the Independent Directors.
The Board of Directors expressed their
satisfaction with the evaluation process carried
out their own performance evaluation too
known as “Self-Assessment.”

237ONLINE=DISRUTE" = RESOLUTION
MECHANISM

The Company has no complaint received from

shareholder(s) as well as investor(s) of the

Company during the financial Year.

24 DEROSITS

Since the company is a Non-Banking Financial
Company, therefore the provision related to
section 73 of the Companies Act, 2013 is not
applicable to the company.

The company has not accepted any deposit
from public during the year under review as
envisaged under the provision of Section 45S
of the RBI Act, 1934,

25ISIGNIEICANTHIVAND B MATERTATS
ORDERS " PASSED" * BY '+ THE
COURTS/

S REGULCATORS/*+

TRIBUNALS A
There has been no significant or material
orders passed by the Regulators/ Courts which
would impact the going concern status of the
Company and its future operations.

26:STATEMENT "IN RESPECT " OF
“"ADEQUACY.  OF
FINANCIAL

INTERNAL
CONTROL" = WITH

REFERENCE' TO. THE FINANCIAL
* STATEMENT RULE 8 OF COMPANY:
" (ACCOUNTS) RULES; 2014
The Company has adequate Internal Financial
Control ~ System commensurate with the
operations of the company including
adherence to company’s policies, the
safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy
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and completeness of the accounting records,
and the timely preparation of reliable financial
information and to monitor and ensure
compliance with applicable laws, rules and
regulations,

27-PARTICULARS' ' OF EMPLOYEES
AND RELATED DISCLOSURES

The disclosures to be provided pursuant to
section 197(12) of the Companies Act, 2013
read with Rule 5 of Companies (Appointment
and Remuneration of Managerial Personnel)
Rules, 2014 has been provided herewith.

28.ERAUD REPORTING (REQUIRED'BY

THE COMPANIES AMENDMENT
ACT;, 2015) :

The Company has adopted best practices for
fraud prevention and it follows confidential,
anonymous reporting about fraud as defined
under section 447 of the Companies Act, 2013
or abuse to the appropriate responsible
officials of the Company. No fraud on or by
the company has been reported by the
Statutory Auditors.

29 ISSUESOF EQUITY: SHARES' WITH

DIEEERENTIAL™ VOTING RIGHTS,
SWEAT EQUITY, ESOS, ETC

The company has got no scheme passed for
issue of equity shares based upon Employee
Stock Option. Hence, the disclosures as
required pursuant to Rule 12(9) of Companies
(Share Capital & Debentures) Rules, 2014 is
not applicable to the company for the year
under review.

30.DISCLOSURE " UNDER "= SEXUAL
HARRASSEMNT OF WOMEN' AT
(PREVENTION,

'WORKPLACE
PROHIBITION® AND_ -REDRESSA L)

ACT; 2013

The Company has zero tolerance towards
sexual harassment at the workplace and has
adopted a policy on prevention, prohibition &
redressal of sexual harassment at workplace in
line with the provisions of the Sexual
Harassment of Women at workplace
(Prevention, Prohibition And Redressal) ACT,
2013 and the rules thereunder.

During the financial year 2023-2024, the
Company has not received any complaints of
sexual harassment.

31, PROCEEDINGS™ PENDING " UNDER
THE "INSOLVANCY. AND
BANKRUPICY:CODE, 2016

No Application has been made or any
proceeding is pending under the IBC, 2016.

32:COST RECORD

The provision of Cost audit as per section 148
of the Companies Act, 2013 doesn’t applicable
on the Company.

33.SECRETARIATISTANDARD!OFIGSI

The Company is in Compliance with all the
applicable Secretarial Standards as specified
by the Institute of Companies Secretaries of
India.

34.HUMAN RESOURCES | : :

The Company recognizes people as its most
valuable asset and it has built an open,
transparent and meritocratic culture to nature
this asset. The company has kept a sharp focus
on Employee Engagement. The Company’s
Human Resources is commensurate with the
size, nature and operation of the Company.
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35.DETAILS ¥ OF SUBSIDARY. " JOINT

ASSOCIATE

VENTURE OR

COMPANIES

As on March 31 , 2024, Company doesn’t have
any Subsidiary & Joint Venture and Associate
Companies at the end of the year.

36IINTERNATY CONTROL SYSTEMS

The Com
designed
protection

pany’s internal contro] system is
1o ensure operational efficiency,
and conservation of resources,
accuracy and promptness in financial reporting
and compliance with laws and regulations. The
internal control system is supported by an
internal audit process for reviewing the
adequacy and efficacy of the Company’s
internal controls, including its systems and
processes and compliance with regulations and
procedures.
The Company’s Internal Control System is
adequate and commensurate with the nature
and size of the Company and it ensures:
* Timely and accurate financial reporting in
accordance  with  applicable
standards.
* Optimum utilization, efficient monitoring,
timely maintenance and safety of its assets.
* Compliance

accounting

with  applicable  laws,
regulations and management policies.
STEAMICTARIZATION ¥ PROGRAMME

SEORINDERENDENT DIRECTOR '

In terms of regulation 25(7) of the SEBI (Listing

Obligations and  Disclosure Requirements)
Regulation, 2015, the Company familiarizes the
Directors about their role and responsibility at the
time of their appointment through a formal letter of
appointment. All new independent  directors
inducted into the Board attend an orientation
program. Presentations are regularly made at the
meetings of the Board and its various Committees
on the relevant subjects. The details of programs

for familiarization of Independent Directors can be
accessed on the Company’s website,

38/ ACKNOWLEDGEMENT

Your Directors place on record their deep
appreciation to employees at all levels for their
hard work, dedication and commitment. The
enthusiasm and unstinting efforts of the
employees have enabled to remain at the
forefront of the Company.

The Directors would like to thank
shareholders, government agencies, bankers &
all other business associates for their continued
support during the year.

We place on record our appreciation for the

contributions made by the employees at all
levels.
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Date: 07.09.2024
Place: Kolkata

For and on behalf of the Board
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ARUNA MAHIMA
Director Director

DIN: 08582061 DIN: 10255086
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Pintu Kumar Saw
Company Secretary
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Management Discussion and Analysis

Satyam Projects Ltd is a Non-Banking Finance Company (NBFC) and is engaged in the business of Non-Mortgage loan
services for business purposes. Company is one of the growing NBFC's in the Country and offers wide range of
financial services to many sectors. The Company offers Credit facilities to individual and business clients. It offers
business loans and fulfills working capital requirement ofindividual and body corporate.

Financial Performance

(Rupees in Lakhs)
r Particulars Year ended 31.03.2024 Year ended 31.03.2023
Revenue from operations 27.59 0
Other Income 0 0
[ Expenses 33.84 2462
Profit Before Tax (6.22) (24.62)
- Current Tax 0 0
-Income Tax Earlier Year 0 0
B - Mat Credit Entitlement 0 0
- Deferred Income Tax - -
Profit After Tax (6.22) (24.62)
Proposed Dividend - -

Opportunities and Threats and Risks and Concerns:

The biggest opportunity for NBFCs arises from vast gap that exist between demand and supply of finance. The
Company continues to explore the possibilities of expansion and will make necessasy investments when
attractive opportunities arise. The Indian financial sector has growth potential. There is a significant growth
opportunity for the Company in changing economic scenario, The overall growth is expected to firm up on
policies supporting investment, but is expected to remain below trend. The Company is making its best efforts 1o
realize maximum from its customers. Market conditions, in particular the performance of equity mirkets,
contribute substantially to the Company’s growt